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1. Obuue nonoscenusn

1.1 Hacroamue IIpaBuia yctaHaBiuBaroTCsl B cooTBeTCTBUU ¢ «llomoskeHneM o mopsake M cpokax
ONpEENICHUs CTOMMOCTH YHUCTBIX AaKTHBOB aKIIMOHEPHBIX HHBECTULMOHHBIX (DOHAOB, CTOMMOCTH
YHUCTBIX AKTUBOB IA€BBIX MHBECTUIMOHHBIX ()OHJOB, PACU€THOM CTOMMOCTU HMHBECTHIIMOHHBIX I1aeB
[aeBbIX HHBECTHLMOHHBIX (OHIOB, a TaKKe€ CTOMMOCTHM YHUCTBIX AaKTHBOB AaKIMOHEPHBIX
MHBECTUIIMOHHBIX (DOHIOB B pacyeTe Ha OAHY akiuio» (yTB. mpukazom dDexepaibHON CITyKOBI 1O
¢uHaHCOBBIM phIHKaM OT 15 urons 2005 r. Ne 05-21/m3-H).

1.2 Hacrosiiue IlpaBuna ycTaHaBIMBaIOT NOPSAJOK U CPOKU OINPENEIEHHS] CTOUMOCTH YUCTHIX aKTHBOB
3aKpBITOTO MAaeBOr0 MHBECTHUITMOHHOTO (POHIIa HEABMKUMOCTH «J[nHamMuuHbIi» (Hanee - ®oHI), B TOM
YHCJIE OPSAJOK pacyeTa CPeIHEroJ0BOM CTOMMOCTH YUCTBIX AKTUBOB BhllIeHa3BaHHOTO DoHAa, a Takxke
HOPSZIOK U CPOKH OIIPEJIETIEHHS] pACUETHOM CTOMMOCTY MHBECTHULIMOHHBIX 11AEB.

1.3 Ympaenenne umymniectBom ®@onma ocymecteisier OO0 «Ymnpamustomas kommanus «Hopadpyx»
(manee - Ynpansrorias KOMIIAHUSA).

@yHKIMHM crienuanu3upoBaHHoro aenosurapus Ponga ocymectsisier OO0 «/lenosurtapuii Mpkom».
Benenne u XxpaHeHue peecTpa BIaAEIbLEB HMHBECTULHMOHHBbIX nlaeB MOHAA OCYIIECTBISAET

CrneunanusupoBannblii Peructparop 3A0 «pxomy.

1. Cmoumocms yucmoix akmueoe @onoa

2.1 Croumocts umcThiXx akTuBOB (DoHIa (manmee - CTOMMOCTh YHCTBIX aKTHBOB) OMNpENEISETCA Kak
pa3HULIa MEXy CTOUMOCTBIO aKTHUBOB (DOHJA M BEIMYMHON 0053aTENbCTB, MOUICKAIINX HUCTIOTHEHHUIO
3a CUET yKa3aHHBIX aKTUBOB, HA MOMEHT OIPEAEIICHUS] CTOMMOCTH YHCTBIX AKTUBOB.

2.2 CroumocTts aktuBoB DOHAa onpenensieTcs Kak CyMMa JEHEKHBIX CPEJICTB Ha cueTax U BO BKJIAlax U
OLICHOYHOM CTOMMOCTH MHOT'O UMYIIIECTBA, COCTABIISIIOLIETO YKA3aHHBIE aKTUBBI, KOTOPask ONpeaessieTcs
B cooTBeTcTBUM C [lonoxeHnsamu denepanbHOr0 OpraHa MCHOJHUTEIBHOM BIACTH MO PBIHKY LIEHHBIX
OyMmar u HactosiuMu [IpaBunamu.

2.3 OueHoYHass CTOMMOCTbh LEHHBIX OyMar, JOMyIIEHHBIX K TOpraM pPOCCHICKHM OpPraHH3aTOPOM
TOPTOBJIM Ha PBIHKE LIEHHBIX OyMmar, 3a MCKIIOYCHHEM OOJHTralfii BHEITHUX OOJHMTallMOHHBIX 3aiiMOB
Poccuiickoit  deneparuu, TmpU3HAETCS PABHOM HX MPU3HABAEMON KOTHPOBKE, OIPEICICHHOU
OpraHu3aTopaMM TOPTOBJIM Ha phIHKE LeHHBIX Oymar, — 3A0 «®onnoBas O6upka MMBb». B ciydae
€CIIM TIpU3HaBaeMasi KOTUPOBKA YKAa3aHHBIX IICHHBIX Oymar He MOXKET OBbITb ONpe/eieHa B MOpSJIKE,
yCTaHOBJIEHHOM HacTosmmMu [IpaBunamu (1ieHHBIe Oymard HE WMEIOT MPHU3HABAEMOW KOTHPOBKH), B
TOM 4YHCJIE, €CIIM Ha ATy pacdyeTa CTOMMOCTH aKTUBOB POCCUICKHM OPraHU3aTOPOM TOPTOBJIM Ha PBIHKE
IEHHBIX OyMar He MPOBOIMINCH TOPTH, a TAKXKE €CJH IIeHHble Oymaru, mpuoOpeTeHHbIE Ha TOprax y

POCCHIICKOT0 OpraHn3aTopa TOProBIM HAa PHIHKE IIEHHBIX OyMar, UCKJIIOUEHBI U3 CIHCKa IEHHBIX OyMmar,



JOTYIIIEHHBIX K TOpraM, OIICHOYHAas: CTOUMOCTh YKA3aHHBIX IIEHHBIX Oymar ornpeaelsieTcs B CIeAYIOImeM
HOPSIZIKE:

2.3.1 oueHoYHasi CTOMMOCTbh MHBECTUIIMOHHOTO Iasi MPU3HAETCS PABHOM €ro pacuyeTHON CTOMMOCTH Ha
JIaTy OIpEJEeTICHUs] CTOMMOCTH aKTHUBOB, a €CJIM Ha 3Ty JaTy pacueTHas CTOMMOCTh WHBECTHIIMOHHOI'O
nas He OINpeJeNsulach, - Ha TOCIETHIO JaTy €€ pacydera, MPEIIISCTBYIONIYIO IaTe OMNpeneTeHUs
CTOMMOCTH aKTHUBOB;

2.3.2 oueHOYHAas CTOMMOCTb MHBIX LIEHHBIX Oymar MpU3HAETCsS PaBHOM WX MOCIETHEH MpH3HABAEMO
KOTHUPOBKE, a €CJIM ¢ MOMEHTa MX MPHOOPETEHUS OHM HE WMEJH MPU3HABAEMOW KOTHPOBKH, - IICHE
MPHOOPETEHUST 3TUX IIEHHBIX OyMar, pacCuMTaHHOW IO METOIy OIEHKH 1O cpeaHeid crommoctu (0Oe3
ydeTa pacxo/OB, CBSI3aHHBIX C UX IPUOOpETEHHEM), T.€. MyTEeM JEJCHHS] CTOMMOCTHU NMPUOOPETEHUS
IEHHBIX OyMar Ha MX KOJIUYECTBO, CKJIABIBAIOIIMXCS COOTBETCTBEHHO M3 CTOMMOCTU MPUOOpPETEHUS U
KOJIMYECTBA LIEHHBIX OyMar 1o WX, OCTATKy Ha MPEABIAYIINH MOMEHT OINpPEAeICHIs] CTOMMOCTH YHCTHIX
aKTMBOB M MO IEHHBIM OyMaraM, MOCTYNHUBIIMM B TEPUOJ MEXIY MPEAIISCTBYIOIIUM U TEKYIIUM
MOMEHTaMHU ONPENEIEHNs CTOUMOCTH YACTHIX AKTUBOB.

2.4 TlpuzHaBaemasi KOTUPOBKA IIEHHOW OyMaru ornpenesseTcsl Kak CpeIHEeB3BEIICHHAs 1IeHa TI0 CeNIKaM,
COBEpIICHHBIM C JTOW IIEHHOW Oymaroii B TedeHwe | TOProBOTO OHS, €CIU YHCIO TAaKUX CIEJIOK
coctanJisieT He meHee 10.

B cnyuae ecnu B TeueHHE OJIHOTO TOPrOBOTO JTHS COBEPILICHO MEHEE JECSATH CAEIOK ¢ IEHHOW Oymaroii,
npu3HaBaeMasi KOTHPOBKA IIEHHOM Oymarum omnpejnensieTcsi Kak €€ CpeIHEB3BEIICHHas IIeHa,
paccunTaHHas MO CAENKaM, COBEPLICHHBIM C 3TOW IIeHHON Oymaroil B Te4eHHEe MOCIEIHUX 2 TOPTOBBIX
JTHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

B cinydyae ecniu B TeueHue TMOCIEIHUX 2 TOPrOBBIX THEW coBepiieHo MeHee 10 crmenok ¢ IeHHOM
OyMaroii, mpu3HaBaemasi KOTHUPOBKa IIEHHON Oymaru ompejensercs Kak ee CpelHEB3BEIleHHas IeHa,
paccunTaHHas Mo CAENKaM, COBEPLICHHBIM C 3TOW IIeHHON Oymaroil B Te4eHHE MOCIEIHUX 3 TOPTOBBIX
JIHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

B cinywyae ecniu B TeueHue TMOCIEIHUX 3 TOPrOBbIX THEW coBepiieHo MeHee 10 chmenok ¢ IeHHOM
OyMmaroii, mpu3HaBaemasi KOTHUPOBKa IIEHHON Oymaru ompejensercs Kak ee CpelHEB3BEIleHHas IeHa,
paccurTaHHas MO CAENKaM, COBEPILICHHBIM C 3TOW IIeHHON Oymaroil B Te4eHHEe MOCIEIHUX 5 TOPTOBBIX
JTHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

B cinywyae ecnu B TeueHue TMOCIEIHUX S5 TOPrOBbIX THEW coBepiieHo MeHee 10 chmenok ¢ IeHHOM
OyMmaroii, mpu3HaBaemasi KOTHUPOBKAa IIEHHON Oymaru ompejensercs Kak ee CpelHEB3BEIleHHas IeHa,
paccurTaHHas 1O CIIeIKaM, COBEPIICHHBIM C 3TOM IIeHHOW Oymaroil B TeueHue nocineaHux 10 ToproBuix
JTHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

Pacuer npu3HaBaeMoOl KOTUPOBKH IIEHHBIX OyMar OCYIICCTBIISICTCS MPH YCIOBUH, YTO O0BEM CHCIIOK,

0 KOTOPBIM PACCUUTHIBAETCSI UX CpEIHEB3BEIICHHAs 1IeHa, cocTaBisieT He MeHee S00 ThIC. pyOIIeid.



2.5 OneHoyHasi CTOMMOCTH OOJUTaNWii BHENTHUX OOJIMTAIlMOHHBIX 3aiiMoB Poccuiickoit deneparnmm,
LEHHBIX OyMar HHOCTPaHHBIX FOCYJApCTB (32 UCKIIOYEHHEM LIEHHBIX OyMar, yKa3aHHbIX B TyHKTE

2.6 mactosmux IIpaBuin), meHHBIX Oymar MeEXIYHapOIHBIX (DMHAHCOBBIX OpTraHM3AIMi, a TaKXke
eBpooOIUrauii HMHOCTPAHHBIX KOMMEPYECKHX OpraHM3aluil MpPU3HAETCS pPABHOM CpeaHed IeHe
3akpeiTusi  peiHKa (Bloomberg generic Mid/last), packppiBaeMoii HH(DOPMAIMOHHOW —CHCTEMOU
"Brym6epr" (Bloomberg). I[lpu orcyTcTBUM Ha AaTy ONpEACIICHHs] OIICHOYHON CTOMMOCTH YKa3aHHBIX
HEHHBIX Oymar MHGpOpMAIMU O CpedHeH IeHEe 3aKPBITUS pPHIHKA OLIEHOYHAs CTOMMOCTh YKa3aHHBIX
[IEHHbIX OyMar NpHu3HAeTCs PaBHOM IMOCIEAHEH CpeaHel IieHe 3aKpbITHS PBIHKA, a €CIM C MOMEHTa
npuoOpeTeHus] IEHHBIX OyMmar CpemHssi I[IeHa 3aKpbITHsS pBIHKA HE pPacCUMThIBalach, - IEHE
NpUOOpeTEeHUs] YKa3aHHBIX LIEHHBIX OyMmar, pacCYUTaHHOW MO METOJY OLEHKHU IO CpeIHEH CTOMMOCTH
(6e3 ydeTra pacxo/10B, CBSI3aHHBIX C UX MPUOOPETCHHUEM).

2.6 OueHoyHast CTOMMOCTb T'OCYIapCTBEHHBIX LIEHHBIX Oymar Poccuiickoit dexepanyu u IeHHBIX Oymar
MHOCTPAaHHBIX TOCYJApCTB, YCIOBHSI OMHCCHHM H OOpameHus KOTOPBIX HE IMpeayCMaTpUBaOT
BO3MOXXKHOCTH MX OOpallleHus] Ha BTOPHUYHOM pBIHKE, MPU3HAETCS PAaBHOM IIeHE HUX MNpUOOpEeTeHHs,
paccuMTaHHOW O METOJy OIICHKH IO CpedHell cTOMMOCTH (0e3 yyeTa pacxXo/0B, CBSI3aHHBIX C UX
npuoOpeTeHueMm).

2.7 OueHo4YHas CTOMMOCTb aKUUN MHOCTPAHHBIX aKIIMOHEPHBIX OOLIECTB M OOJUTralMii MHOCTPaHHBIX
KOMMEPUECKHUX OpPraHu3alliii, a TaKkKe POCCUHCKUE AETIO3UTAapHbIE PACIIUCKH, MPOLIEANINX MPOLEAYPY
JUCTUHTA HA CIEAYIONNX (DOHIOBBIX OMpPIKAX:

- JlJongonckas gonaoBas oupska (London Stock Exchange);

- Heto-Hopxckas ponnosas Gupsxka (New York Stock Exchange);

- EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

- Amepukanckas ¢pongoBas oupxka (American Stock Exchange);

- Hemeukas ¢ponmnosas 6upsxa (Deutsche Borse);

- Hacnmak (Nasdaq);

- T'onkonrckas onmosas oupxa (Hong Kong Stock Exchange);

- OTkpBITOC aKkroHepHOoe o01ecTBO "donaoBas 6upxka "Poccuiickas Toprosas Cuctema';

- 3akpeiToe akimoHepHoe obiiecTBo "@oHmgoBas 6upxxka MMBB"; (3a uckimtoueHuem eBpooOIuraiuii),
NPU3HACTCSI PAaBHOM IIEHE 3aKpbITUS PBIHKA YKa3aHHBIX IEHHBIX Oymar MO HTOraM IOCIEeIHEro
TOPTOBOTO JIHS Ha yKa3aHHOU (POHIOBOM OMpike mepes JaTod ONMpeIeICHHUS X OIICHOYHONH CTOMMOCTH,
a B cCllyyae €cliid yKa3aHHble II€HHble Oymaru MpoLUIM Npoleaypy JUCTHHra Ha 2 wuiau Oosee
WHOCTPaHHBIX (POHIOBBIX OMpXKAX, - IO UTOTAM IMOCJIETHETO TOPTOBOTO JAHS HA MHOCTPAHHOU (OHIOBOMA
6upixe, ykazannoii B [IpaBuiax umu BeIOpaHHOM B cooTBeTCTBUU C [IpaBuiamu.

2.8 OueHoYHast CTOMMOCTb WHBECTUIIMOHHBIX T1a€B MACBBIX HHBECTUIIMOHHBIX (DOHIIOB, HE JTOMYIICHHBIX
K TOpraM pPOCCHUHCKHM OpraHHM3aTOPOM TOPTOBJIM HA PBIHKE IIEHHBIX OyMmar, MpU3HAeTCsl paBHOM HX

pvaeTHOﬁ CTOMMOCTH Ha ATy OIIPCACIICHUA OLICHOYHOM CTOUMOCTH, a €CJIM Ha 3Ty AATy pacucTHasd



CTOMMOCTh HHBECTUIMOHHBIX IIa€B HE OINpeEJesiach, - Ha IIOCIEIHIO JaTy €€ OIpeneeHMs,
MPEALIECTBYIOIIYIO J1aTe ONPEIEICHUS OLIEHOYHON CTOMMOCTH yKa3aHHBIX MHBECTULIMOHHBIX I1A€B.

2.9 OueHoyHasi CTOMMOCTH JCHEKHBIX TpeOOBaHHI MO 00s3aTeNbCTBAM U3 KPEAUTHBIX JOTOBOPOB
NPU3HACTCS] PABHOM TEKyIEH COBOKYMHOI CTOMMOCTH OCTABIIMXCS IJIATEXKEH MO TaKUM TPEOOBaHHSM,
JTVCKOHTHPOBAHHOM IO CXEME€ CIIOKHOTO MPOIEHTA C HCIOJIb30BAHWEM CTaBKH pe(QpUHAHCHPOBAHUS
IlenTpanpHOro 6anka Poccuiickoit Deaepanyu yMHOKEHHON Ha 1.1, HA maty onpeaeneHus OIeHOYHON
CTOUMOCTH YKa3aHHBIX IEHE)KHBIX TPeOOBaHUI.

2.10 OueHouHasi CTOMMOCTb aKLUWA TOMOJHUTEIBLHOTO BBITYCKa, BKIIOYEHHBIX B COCTaB akTUBOB DoH/1a
B pe3yJbTaTe pa3MELICHUs 3TUX aKIUM IyTeM pacupeleieHus Cpeiyd akKLIHMOHEPOB WIM IyTeM
KOHBEPTALlUU B HUX KOHBEPTHUPYEMBIX LIEHHBIX Oymar, COCTaBJISIBIIUX YKa3aHHbIE aKTHBBI, IPU3HAETCA
PaBHOM OIIEHOYHOM CTOMMOCTH AKIUM BBIMTYCKa, IO OTHOUIEHUIO K KOTOPOMY TAaKOM BBIMYCK SIBIISIETCA
JIOTIOJTHUTEIbHBIM.

OneHoyHasi CTOMMOCTb aKIUI JOTIOJHUTEIBHOIO BBIITYCKa, BKIOYEHHBIX B COCTaB akTHMBOB DOHJa B
pe3yJpTaTe KOHBEPTALMU B 3TH AKIMHU AKIUH, COCTABIIABIINX YKa3aHHbIC aKTHUBBI, TP PEOPraHU3ALNHI
B JopMe MPUCOEANHEHUS, IPU3HACTCS PABHOW OIEHOYHOM CTOMMOCTHU aKIIMH BBIITYCKa, [0 OTHOIICHUIO
K KOTOPOMY TaKOM BBIMTYCK SIBJISIETCSI IOMOJIHUTEIbHBIM.

OneHoyHasi CTOUMOCTh OOIMraluil JOMOJHUTENBHOIO BhITYCKa, BKIIOYEHHBIX B COCTaB akTUBOB DoHIa
B pe3yJibTaTe pa3MEILICHHUs IMyTeM KOHBEPTALUMU B HUX KOHBEPTHPYEMBIX OOJMTalMi, COCTABIISBIINX
yKa3aHHbIE aKTUBBI, IPU3HACTCS PaBHOM OLIEHOYHOI CTOMMOCTH OOJUTalUi BBIYCKa, 10 OTHOILIEHHUIO K
KOTOPOMY TaKOH BBIMYCK SIBJISETCS JOTOJHUTEIbHBIM.

2.11 OneHoyHast CTOMMOCTH aKIHK ¢ OOJNbIIeH (MEHbIIEH) HOMHHALHOW CTOMMOCTHIO, BKIIFOUCHHBIX B
coctaB akTUBOB DOHJa B pe3ysibTaTe KOHBEPTALMU B HUX AKIHUI, COCTABISBIIMX yKa3aHHbIE aKTUBBI,
MIPU3HAETCS PABHOM OIIEHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX AKIIHM.

OrneHoYHasi CTOMMOCTD aKIMK TOW e KaTeropuu (TWUIa) C WHBIMH MpaBaMH, BKIIOYEHHBIX B COCTaB
aktuBoB MdoHga B pe3yibTare KOHBEPTALMM B HHUX AaKIMA, COCTaBJISBIIMX YKa3aHHbIE AaKTUBBI,
IIPU3HAETCS PAaBHOM OLICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUH.

OneHo4Hasi CTOMMOCTh aKLWW, BKJIFOUEHHBIX B COCTaB akTUBOB DOHJIa B pe3ybpTaTe KOHBEPTALUU IIpU
OpOOJIEHUU aKIUi, COCTABIABIIMX YKa3aHHbIE AKTUBBI, MPU3HACTCS PaBHOM OIICHOYHOW CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIH, AeJICHHON Ha K03 (HUITMEHT APOOIEeHUS.

OneHovyHasi CTOMMOCTD aKIUii, BKJIIIOUEHHBIX B cOCTaB akTUBOB DOH/Ia B pe3ysibTaTe KOHBEPTALUH IIPU
KOHCOJIMJIALIMK aKIUH, COCTABIIABIINX yKa3aHHbIE aKTUBBI, IPU3HAETCS PABHOW OLIEHOYHOM CTOMMOCTH
KOHBEPTUPOBAHHBIX aAKI[MI, yMHOKEHHON HA KOAPPUIIMEHT KOHCOIUIAIINH.

[TonosxeHust HACTOAIIETO MyHKTa TPUMEHSIOTCS 10 BOSHUKHOBEHHUSI MPU3HABAEMOW KOTUPOBKH aKLUM, B
KOTOpbI€ OBLIIM KOHBEPTUPOBAHBI AKI[MH, COCTABIIABILNE aKTUBbI DoH/A.

2.12 OneHovHasi CTOMMOCTD aKIUK WM OOJUTAI[Mii HOBOTO BBHINYCKA, BKIFOYEHHBIX B COCTAB aKTHBOB

@oHma B pe3yibTaTe KOHBEPTALMM B HUX KOHBEPTHPYEMBIX LIEHHBIX OyMmar, MpHU3HAETCs paBHOMN



OLICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, JEeJIeHHOM Ha KOJMYECTBO aKIIMH
(oGnuranmii), B KOTOpOe KOHBEPTUPOBAHA OJIHA KOHBEPTHpyeMas 1IeHHast Oymara.

[TonoxeHus HaCTOALIETO MyHKTa NPUMEHSIOTCS 10 BO3HUKHOBEHUS MPHU3HABaeMOW KOTHUPOBKHU aKLUH
(obmuranuii), B KOTOphle OBLJIM KOHBEPTHPOBAHBI KOHBEPTHPYEMBIE LIEHHBIE OyMaru, COCTaBJISBILNE
axkTuBbl DoHAA.

2.13 OueHoyHas CTOMMOCTD aKIMH, BKIIFOUEHHBIX B COCTaB akTUBOB DOHAA B Pe3ybTaTe KOHBEPTALUU
B HUX aKIM{, COCTAaBJIABIIMX yKa3aHHbIE aKTUBBI, IPU peopraHu3aluu B (GopMe CIAMSIHUS MPU3HAETCS
paBHOM OIIEHOYHOW CTOMMOCTH KOHBEPTHUPOBAHHBIX LIEHHBIX Oymar, YMHOX€HHOH Ha Ko3(dduimeHt
KOHBEPTALIUU.

OneHouHasi CTOMMOCTh aKLIMH BHOBb CO3/IaHHOTI'O B pe3yJIbTaTe peopraHu3aluu B GopMe pasleneHus
WIN BBIACICHUS aKIMOHEPHOro OOIIeCTBa, BKIIOYEHHBIX B cOCTaB akTUBOB DoHAa B pe3yibTare
KOHBEpPTALlUM B HMX aKLIMH, COCTaBISABIIMX YKa3aHHbIC AKTHBbI, NPU3HAECTCS PABHOM OLIEHOUYHOM
CTOMMOCTH KOHBEPTHPOBAaHHBIX aKIWH, NIEJIEHHOW Ha KOX(pUIMEHT KOHBepTauuu. B ciaydae eciu B
pe3yJbpTaTe pa3[eseHUs] WM BBIIEICHUS CO3JaeTcs JABa WIM Oosiee aKIMOHEpHBIX OOlIecTBa, Ha
K03(p(PULIMEHT KOHBEPTALUHU ACTUTCS OLIEHOYHAsi CTOUMOCTh KOHBEPTUPOBAHHBIX aKIIUH, YMEHBIIEHHAs
NPONOPLMOHATIBHO J0JIe UMYIIECTBA PEOPraHM30BAHHOTO AaKI[MOHEPHOTO OOIECTBa, IMepelaHHOTro
aKLIMOHEPHOMY OOIIECTBY, CO3JAaHHOMY B PE3YyJIbTAaTe pa3/I€ICHUs U BbICICHUS.

OneHouHas CTOMMOCTh aKIMi BHOBb CO3JaHHOTO B PE3yJIbTaTe PEOpraHU3aluu B (OpME BbIIEIECHUS
aKIMOHEPHOI0 OOILECTBa, BKJIIOUEHHBIX B COCTaB akTHMBOB (POHJa B pe3yibTaTe MX paclpeleeHus
CpeH aKLIMOHEPOB PEOPraHU30BAaHHOIO AKIIMOHEPHOTO O0IIECTBA, IPU3HAETCS PAaBHOW HYJIIO.
OneHouHass CTOMMOCTh OOJMramMié HOBOTO BBINMYCKAa, BKJIIOYEHHBIX B COCTaB akTHBOB DoHIOa B
pe3ynbTare KOHBEpTAlMU B HUX OOJMranuii, COCTaBISBIIMX YKa3aHHbIE aKTUBBI, IPU pPEOpraHU3aLUU
SMHUTEHTa TakKuX OOJMranuid, MHPU3HAETCS pPaBHOM OIICHOYHOM CTOMMOCTH KOHBEPTHUPOBAHHBIX
oOJmranuii.

OneHouHasi CTOMMOCTh BKJIAQJIOB YYaCTHHKOB OOIIECTBA C OTPAaHUYEHHOW OTBETCTBEHHOCTHIO, IMACB
YWIEHOB MPOU3BOACTBEHHOI'O KOOIEpaTHBa, BKJIIOYEHHBIX B COCTaB akTHUBOB (PoHIa B pe3yJbTaTe
oOMEHa Ha HHMX COCTAaBJIABIIMX YyKa3aHHbIE AaKTUBBl AaKIMHA  aKLIMOHEPHOTO  OOILIECTBA,
peopraHu30BaHHOIO B (hopMe MpeoOpa3oBaHus B OOILECTBO C OIpPaHMYEHHON OTBETCTBEHHOCTHIO WIIH
IIPOU3BOJACTBEHHBIM KOOIIEPATUB, NPU3HACTCS PABHOW OLICHOYHOM CTOMMOCTH YKa3aHHBIX aKLHUKA C
y4€TOM YCJIOBUI 0OMEHa.

[Tonoxenus ab3aneB NEpBOro - YETBEPTOrO HACTOSIIETO MyHKTA, MPUMEHSIOTCS 10 BO3HHUKHOBEHUS
NpU3HAaBaeMON KOTUPOBKHM aklLuii (00nMranuii), BKIIOUYEHHBIX B COCTaB akTUBOB DoHIa

2.14 OueHouyHas CTOMMOCTb COCTaBIAOLIEH akTHBBl DOHIA NMPOEKTHO-CMETHOM JIOKYMEHTALUU, HA
OCHOBE KOTOPOH MOCTpPOEH (C03/1aH) OOBEKT HEABMKMMOIO MMYIIECTBA, IPU3HAETCS PaBHOM HYIIO C

MOMCHTA BKIIIOYCHHA YKA3aHHOT'O 00BEKTA B COCTaB aKTHUBOB CDOHI[a.



OneHOYHAsi CTOMMOCTH COCTaBJISIIONIEH akTHBBI DOHIA MPOEKTHO-CMETHON TOKYMEHTAllUU, Ha OCHOBE
KOTOPOM PEKOHCTPYHPOBAH OOBEKT HEABMKMMOI'O MMYLIECTBA, COCTABIISAIONIMN YKa3aHHbIE aKTUBBI,
NpU3HAETCST PaBHOM HYNII0 C MOMEHTa HW3MEHEHHS CTOMMOCTH PEKOHCTPYHUPOBAHHOTO OOBEKTa
HEJBM)KMMOTO MMYIIIECTBA B PE3yJIbTATE €ro MEPEOICHKH IMOCie MPUHATHS paboT MO PEKOHCTPYKIMH
YKa3aHHOTO OOBEKTA.

2.15 OneHo4Hasi CTOMMOCTh UMYIIECTBEHHBIX IMPaB MO 0053aTeIbCTBAM U3 JIOTOBOPOB, HA OCHOBAHUU
KOTOPBIX OCYIIECTBIISIETCS CTPOUTENBCTBO (CO3/aHUE) OO0BEKTa HEIBIKUMOTO HMYIIECTBa Ha
3eMEIbHOM YYacTKe, KOTOpBIM (MpaBO apeHJpl KOTOPOro) cocTaBisieT akTtuBbl DoHAa, WK
PEKOHCTPYKIIUA OOBEKTOB HEABUKMUMOTO UMYIIECTBA, COCTABISIONINX YKAa3aHHBIE aKTHUBBI, TPU3HACTCA
PaBHOW CyYMME€ JIEHEKHBIX CPEJICTB, MIEPEUUCICHHBIX B OIIATy COOTBETCTBYIOIIMX JIOTOBOPOB Ha JaTy
ONpEeIeTICHUsI CTOMMOCTH YHUCTHIX aKTUBOB.

2.16 OneHouyHas CTOMMOCTh UMYIIECTBA, HE YKA3aHHOTO B IMyHKTax 2.3, 2.5 -2.15 nacrosmux [Ipasun,
onpenensiercs oueHmukoM ®onna. [Ipu nprobpereHnn TaKOro MMYIIECTBAa B COCTaB akTUBOB DoHIa
€ro OIICHOYHAas CTOMMOCTb MOYET OIpPENENSITbCS HHBIM HE3aBUCHUMBIM OLCHIIMKOM. OlleHOYHas
CTOMMOCTb YKa3aHHOTO B HACTOSILIEM IIYHKT€ HUMYIIECTBAa, B TOM YHUCJIE HPU €ro OTYYKICHUH,
MPU3HAETCS PaBHOM MUTOTOBOM BEIMYMHE CTOMMOCTHU 3TOI'0 UMYIIECTBA, COAECPKAILEHCS B OTUETE O €ro
OIICHKE, €CJIM C JIaThl COCTABIICHUS YKa3aHHOTO OTYETa MPOILIO He 0oJiee 6 MECsIIEeB.

2.17. lna onpeneneHus CTOMMOCTH UMYIIECTBa, BHeCeHHOTo B DOH mpu ero (GopMUPOBaHUH, B IEIISIX
€¢ CpaBHEHUS C MHUHHMAJIbHOW CTOMMOCTBIO, MO JOCTHXKEHHMM KOTOPOW 3aKpBIThI MaeBOM
WHBECTUIIMOHHBIN (OHA sBisieTcss CHOPMUPOBAHHBIM, MPHUMEHSETCS OLIEHOYHAs CTOMMOCTb TaKOTO
MMYIIECTBA, OINpEJCICHHAass Ha JaTy BHECEHHUs MMYIIECTBAa Jis BKJIIOYEHHUS €0 B COCTAaB AKTHUBOB
donna.

2.18. B pacuer croumoctu akTtuBOB DOHIA TPUHUMAETCS TaKXKe JEOUTOPCKas 3aJI0JKEHHOCTD,
BO3HMKIIAs B PE3yJbTaTe COBEPIICHHS CIEIOK C TAKUMU aKTUBAMH, €CIM HMHOE HE MPEITyCMOTPEHO
HacTosmumu [IpaBunamu. Jleburopckasi 3a0KEHHOCTh 1O MPOIEHTHOMY (KYMOHHOMY) JTOXOMAY IO
COCTaBJISIONMM aKkTUBbl POHIA JEHEKHBIM CPEACTBAM Ha CU€Tax M BO BKJIaJaX M LIEHHBIM OyMmaram
IIPUHUMAETCS B pacyeT CTOMMOCTH AaKTHBOB B CyMMeE, HMCUUCIEHHOM HMCXOAsA W3 CTaBKM IPOLIEHTa
(KyTIOHHOTO JT0X0/1a), YCTAaHOBIIEHHOW B JIOTOBOpE OAHKOBCKOTO CU€Ta, IOTOBOpe OAHKOBCKOTO BKJIa/a
WJIH PEIICHUH O BBIMYCKE (O TOTIOTHUTEILHOM BBITYCKE) SMUCCHOHHBIX IIEHHBIX OyMar.

B cnydae ecnm nebutopckas 3al0KEHHOCTb, BO3HHUKINIAS B PE3YJIbTATE COBEPIICHHS CIEIOK C
aKTHBAMU aKIIMOHEPHOTO MHBECTHUIIMOHHOTO (JOHJA WJIM aKTMBaMU MAaeBOTr0 MHBECTHLIMOHHOTO (poHAa,
HE ToralieHa Mo UCTEUYEeHUU 6 MEcCsIeB C JaThl, KOTr/la OHA JOJHKHA OBITh TOTAIlleHa B COOTBETCTBUU C
YCJIOBHUSIMU CHEJIOK, CyMMa 3TOM 3aJ0JKEHHOCTH YMEHbBIIAETCS AJis LeJed OmpeeieHus: CTOMMOCTH
YUCTHIX aKTHUBOB Ha 30 MpOIEHTOB - Ha JaTy HCTEUEHHUS YKAa3aHHOTO 6-MECSYHOrO0 CpOKa, a B
JATbHEUIIEM €XEJHEBHO YMEHBIIAETCS HA BEIWYMHY, OIpeAesseMyro ucxoias u3 30 mpoLeHTOB

I'OJOBBIX.



2.19. He npuHuMaroTcs B pacueT CTOUMOCTH akTuBOB DoHa:

2.19.1 HauMCIEHHBIN MPOICHTHBIA (KyNMOHHBINA) TOXOJ MO IIEHHBIM OyMaram, COCTaBJISIONIMM aKTHBBI
®oHfa, B cllyyae €CJIM yKa3aHHBIM TOXOJ BKJIIOYEH B OIICHOYHYIO CTOMMOCThH TaKUX LIEHHBIX OyMar, a
TaK)Ke B CiTy4ae OImyOJUKOBAHUS B COOTBETCTBUU C (eiepaTbHBIMU 3aKOHAMU U UHBIMA HOPMATHUBHBIMH
IpaBOBbIMU akTaMu Pocculickoii @exepanyi CBEICHHM O IPOCPOYKE HCIOJHEHHS SMHUTEHTOM
00s3aTeNbCTBA MO BHIIIATE YKA3aHHOTO J0XOJa WJIM CBEIEHUN O MPUMEHEHUWU K SMHUTEHTY MHpOLEeayp
0OaHKPOTCTBA;

2.19.2 o0ObsIBIICHHBIC, HO HE MTOTyYEeHHBIC TUBUICH/IBI 110 aKI[USIM, COCTABIISIONINM aKTHBBI DOHA;
2.19.3 HauWclieHHbIE, HO HE TOJYYCHHBIC JOXOJbI MO HWHBECTHUI[MOHHBIM TasiM 3aKPBITHIX MMACBBIX
MHBECTUIIMOHHBIX ()OH/IOB, COCTABJISIONINM aKTHBBI POHJA.

2.20. Benuunna 00s3aTenbCcTB YmpaBisitonied komnanud PoHa MO BbIJa4€ WHBECTUIIMOHHBIX I1aeB
CUMTAETCSl PaBHOM CyMMe JEHEXHBIX CPEACTB W (WJIM) OLIEHOYHOM CTOMMOCTHM WHOTO HMMYIIECTBA,
MOCTYNHBIINX B OIJIATY MHBECTUIIMOHHBIX TTacB DoH/A.

2.21. Bennunna 06s13aTenbCTB YIpaBisitoniel komnanud @oH1a 1o BBITIIATE JIEHE)KHON KOMIICHCAITUN
IpU TMOTallleHWH WHBECTUIIMOHHBIX I[1a€B CYUTAETCS pPAaBHOM CyMME JIEHE)KHOM KOMIIEHCALUH,
MoJUISKaIIel BBIIIIATE.

2.22. BenuumHa 0053aTE€NbCTB MO BO3MEIICHUIO 3a CUYET HUMYIIECTBA, cocTaBisoniero ®oHn,
COOCTBEHHBIX JEHEKHBIX CpeACTB Ympapisiouleil komnanuu @OoHAa, HCMIONb30BAHHBIX €10 IS
BBIIUIATHI JEHEKHOW KOMIIEHCALUU B CBSI3U C IMOTAlllEHMEM MHBECTULIMOHHBIX 1a€B, CUNTAETCA PAaBHOU
CyMME YKa3aHHbBIX JCHEXHBIX CPEJICTB.

2.23. BennumHa 0053aTeIbCTB MO MOTAMICHUIO 32 CUYET MUMYIIECTBA, cocTaBisomero Mo, 3aiiMoB U
(W) KpeauToB, TOMYYCHHBIX YTpaBisiomeid kommanuedn MoHma 1jisi TmoramieHuss UHBECTUIIMOHHBIX
MaeB, ONpeJeNsieTcs UCXOAsl U3 CyMMBbI 3aiiMOB (KpeIWTOB) W pa3Mepa MPOLIEHTOB MO TaKUM 3aiiMaM
(kpenuTam).

2.24. BenuunHa 0053aTeNbCTB IO BBIILIATE BJAJETbIlaM HMHBECTULMOHHBIX MaeB DoHIa 10Xoaa OT
JIOBEPUTEIIBHOTO yIPABJICHUS HMMYIIECTBOM, cocTaBisitoniuM @OOHJI, cudTaeTcs paBHOHM CyMMe
MOJIJIEXKAIIETO BBIIUIATE TOXO/A.

2.25. Pe3epB MNpeacTOSIIMX pacXOJ0B Ha BBIJIATY BO3HArPAXKICHUA YTPABIAIOMIEH KOMIIAHUU,
CIIELUATU3UPOBAHHOMY JICTIO3UTapUIO, ayauTopy, oueHIMKy @DoHja, NHIly, OCYIIECTBISIOMIEMY
BEJICHUE peecTpa BJIaJCIbIICB WHBECTUIIMOHHBIX macB PoHIa, (OpMUPYETCs HAPACTAIOIIUM HTOTOM B
TEUEHUE KAJICHIApHOI0 roJla B CIEAYIOLIEM MOPSAAKE: CyMMa Pe3epBa €KEMECAYHO yBEIMYMBAECTCS Ha
CyMMy, PaBHYI OJHOW JBEHAAIATOW pPACUETHOM BEJIMYMHBI BO3HATPAXKACHHS HA J1aTy ONpeaeNeHUs
CTOMMOCTH YMCTBIX aKTHBOB; ISl ONPEAENICHUS PACUETHON BEJIMYMHBI BO3HATPAXKICHUS] TPUHUMAETCS
3HAQYEHHE CTOMMOCTH YMCTHIX aKTHMBOB Ha MOCJIEAHIO JaTy €€ OMpeeeHus, MPeIIeCTBYIONYIO AaTe

OTIpENIeIICHUsI CYMMBI pe3epBa.



PacuetHass BenMuuMHA  BO3HArpaXkJeHus  YIpaBisIOMIEd  KOMIIAHWHM, CHELHUAIU3UPOBAHHOMY
NENO3UTAPHUIO, ayJIUTOPY, OLICHIIUKY [aeBOr0 WHBECTUIMOHHOTO (OH[A, JUIY, OCYLIECTBISIOLIEMY
BEJICHHE peecTpa BIAJENblIeB WHBECTUIIMOHHBIX TaeB (DoHma, cuMTaeTcs paBHON 00IIeMy pa3Mepy
BO3HArpaXkJICHUsI YKAa3aHHBIM JIMIAM, MPEIyCMOTPEHHOMY B NpPaBWJIaX JOBEPUTEIHHOTO YIIpaBICHUS
DoHI0M.

Pasmep cdopmupoBaHHOr0 pe3epBa MPEACTOSILIMX PACXOJOB Ha BBHIIUIATY BO3HArPaXACHUS
Vpapnstomeid KOMIIAHUH, CIIEHUATU3UPOBAHHOMY JIETIO3UTAPUI0, ayAUTOPY, OLeHIIUKY DoHaa, IuLy,
OCYUIECTBIISIIOIIEMY BEJEHHE PEecTpa BIaJ€ibleB MHBECTULMOHHBIX NaeB POHIA, yMEHBIIAETCS Ha
CYMMBI BBIIJIAYEHHOT'O B TEUEHUE KAJIEHIaPHOI0 T'O/la BOSHATPAKICHHS YKa3aHHBIM JIMLIAM.

2.26. ®opMupoBaHUE pe3epBa Il BO3MEIICHUS MPECTOAIINX PACXO0B, CBI3AHHBIX C JOBEPUTEIbHBIM
ynpasieHueM @OHI0M, 3a CYET UMYILECTBA cocTaBisitomero @oxa He nomycKaeTcs.

2.27. He ucnonp30BaHHbIE B TEUEHUE KAJIEHJIAPHOI'O I'0OJla PE3€PBbI, IPEAYCMOTPEHHBIE B MMyHKTE 2.24
HacToaumx [IpaBui, moiexaT BOCCTaHOBJICHHUIO.

2.28. BenuunHa 0053aTENBCTB, NOJICKAINMX HCIOJHEHHWIO 3a cueT aktuBoB Donpga, He
NpeIyCMOTPEHHbIX B MyHKTax 2.18 — 2.25 wnactosmux [IpaBun, B TOM uucie 00s3aTeNbCTB IO
BO3MEUICHUIO PAacXOJ0B YTPaBJIAIOUIEH KOMIIAHWH, CBS3aHHBIX C JJOBEPUTENIBHBIM YIIPaBICHHUEM
@OHJOM, CUATAETCS PABHOM CYMME KPEAUTOPCKOM 3aJ0JKEHHOCTH HA JATy ONPENECIEHUS CTOMMOCTH
YUCTBIX aKTHBOB.

2.29. CpennerogoBas CTOMMOCTh YUCTBIX akTUBOB (DOHIIa pPacCUMTHIBAETCS KaK OTHOLICHHE CYMMBI
CTOMMOCTH YHCTBIX aKTUBOB (DOHA HA KX/ IEHb KaJIEHAAPHOTO T0/Ia K YUCTY JHEH B KaleHAapHOM
rofy.

B pacuer cpenHerooBoil CTOMMOCTH YMCTHIX aKTUBOB NPUHUMAETCS] 3HAYEHUE CTOMMOCTH YHCTBIX
AaKTHBOB Ha COOTBETCTBYIOIIMU JI€Hb KaJEHIApPHOIO roja, a €CId Ha 3TOT JAEHb CTOMMOCTh YUCTBIX
AKTHBOB HE OIPEEISIACh, - HA TIOCIEIHUN A€Hb €€ ONPEAEIICHHMS, PEAIIECTBYOUIMN TAKOMY JTHIO.
2.30. BelpaxkeHHbIe B MHOCTpaHHOI BamioTe akTuBbl DoHMA, a Takke 00s3aTeNIbCTBA, MOJJIEKAIINE
UCIIOJTHEHHUIO 32 CYET YKa3aHHBIX aKTUBOB, NMPUHUMAIOTCS B pacuyeT CTOMMOCTH UYHCTBIX AKTHUBOB B
pyossx o kypey LlenTpanpHoro 6anka Poccuiickoit denepannn Ha MOMEHT ONPEIENICHUsST CTOUMOCTH
YUCTBIX aKTHBOB.

2.31. CTouMOCTh YHUCTHIX aKTUBOB DOH/IA ONIpEIEIIAETCS:

2.31.1 B ciy4ae NpPUOCTAHOBJIEHMSI BbIJAayd, MOTAIICHUS WHBECTHUIMOHHBIX I1aeB - Ha JaTy
BO300HOBJICHMSI UX BBIJIA4H, TOTAIICHHUS,;

2.31.2 B cnyuae npekpauieHuss PoHza - Ha AaTy BO3HUKHOBEHUSI OCHOBAHUS €T0 MPEKPALLCHHUS.

2.32. Tlocne 3aBepiieHus popmupoBanus PoHAA CTOUMOCTh YUCTHIX AKTUBOB OMPEACTISACTCA:

a) ©XKEMECSYHO Ha MOCJIEIHUN pabounil IeHb KaJeHIapHOTO MECsIIIa;

0) B ciIy4ae MorameHusi HHBECTULIMOHHBIX 11a€B UM YBEJITUYEHHUS KOJIHMYECTBA

BbIAAHHBIX HHBCCTHIIMOHHBIX I14CB - HA JCHb, CJ'IG)IYIOH_II/Iﬁ 34 JHEM OKOHYAaHUA CPOKa



npueMa 3asiBOK Ha MPHOOPETECHNE MHBECTUIIMOHHBIX TaeB.

2.33. CtouMoCTh YHUCTHIX aKTUBOB DOH/A, B TOM YHKCIIE CPEAHEr0/I0Basi CTOMMOCTh YUCTHIX aKTUBOB, a
TaK)Ke pacyeTHasl CTOMMOCTh MHBECTUIIMOHHOTO mast DoHAa ompenensoTcs B pyOasX ¢ TOUHOCTHIO HE
MEHBIIEH YeM A0 2 3HAKOB IIOCIJIE 3aIATOM IO COCTOSIHMIO Ha 20 yacoB MOCKOBCKOro BpemeHH. Ilpu
OTPENIETICHUH CTOMMOCTH UHCTBIX aKTHBOB YYHUTBHIBAIOTCA U3MEHEHUsT B akTuBax DoHmga u
00s13aTeIBCTBAX, MOJJICKAIIUX HCIOJHCHHUIO 332 CYET YKa3aHHBIX aKTHBOB, MPOU3OIICIIINE B MEPHOJ

MCKAY NpCAINICCTBYOINNUM U TCKYIIUM MOMCHTaMU OIIPEACIICHUSA CTOUMMOCTHU YUCTBIX AaKTHBOB.

Ill. Pacuemnas cmoumocms UHEECMUUUOHIO20 NAA NAE8020 UHEecmUuUuonno2o Donoa

3.1. PacyeTHas ctoumMocTh MHBeCTHIIMOHHOTrO mas doHma ompenensercss MyTeM AEIEHUS CTOMMOCTH
YUCTHIX aKTUBOB (DOHAA HA KOJNMYECTBO HMHBECTHIIMOHHBIX IA€B IO JAaHHBIM pEecTpa BIIAJCNIbIICB

HWHBCCTUIIMOHHBIX ITaCB q)OH,Z[a Ha MOMCHT OIIPCACIICHUSA pvaeTHOfI CTOHMMOCTH.

1V, Cnpasxa o cmoumocmu yucmolx akmueoé Donoa u npuiorcenus K Hei

4.1. Pe3ynbTarsl onpenesieHuss CTOUMOCTH YUCThIX akTUBOB (DoOHIa, a Takke pacyeTHOM CTOMMOCTHU
WHBECTHUIIMOHHOTO TMast (POHIA OTPaXKAIOTCS B CIIPABKE O CTOUMOCTH YUCTHIX aKTHBOB.

4.2. K crpaBke 0 CTOMMOCTH YHMCTHIX aKTHBOB OHJAa COCTABJICHHOW HAa TOCIEIHUN pabOunii JICHb
KaJICHIAPHOTO MeECsIa, MpUaraercs oTdyeT 00 M3MEHEHHMH CTOMMOCTH YHCTBIX aKTUBOB IAeBOTO
WHBECTUIIMOHHOTO (GoHJa (ajnee - oT4yeT 00 M3MEHEHUH CTOMMOCTU YHCTHIX akTHBOB).MH(popManus B
oTueTe 00 UBMEHEHHWU CTOMMOCTH YHCTBIX aKTHBOB MPEJCTABISIETCS MO JAHHBIM CIIPABKH O CTOUMOCTH
YUCTHIX aKTHBOB HApACTAIOIIMM UTOTOM C Hadajia KaJleHJapHOTro roja.

T.x. dopmupoBanne PoHAa 3aBEPIIMIIOCH B TCUCHHE KAJICHIAPHOTO Toja, WHPOpManus B CIPaBKE O
CTOMMOCTH YUCTBIX aKTHBOB MPEACTABISETCS C IaThl 3aBEpPIUICHHs €T0 (POpMHUpPOBaAHUSI.

4.3. K copaBke O CTOMMOCTH YHCTHIX aKTUBOB (DOHJIA, COCTABICHHOW Ha MOCIEIHUN pabouuii JACHb
KaJICHAPHOTO KBapTaja, MpUjIaraeTcs TaKKe MOsICHUTEIbHAs 3aIncKa.

4.4. CripaBKa 0 CTOMMOCTH YHCTHIX akTUBOB DOHa, 0TYET 00 M3MEHEHHH CTOMMOCTH YUCTBIX aKTHBOB
@doHIa U TOSCHUTENbHAs 3amMcka JOJKHBI OBbITh MOANUCAHBI TE€HEPAIbHBIM JTUPEKTOPOM
Vopasisomed koMmnanuu PoHAA, YNOJIHOMOYEHHBIM JIMLIOM YyIpasisiomed koMmrnanuun Donpa,
OTBETCTBEHHBIM 3a BeleHHEe Oyxrairepckoro ydera @DOHIa W TakKe YIOJTHOMOYEHHBIM JIUIIOM

CIeNMaIu3UPOBAHHOTO Aeno3uTtapus DoHpa.



