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1. Obuue nonoscenusn

1.1 Hacrosimue IlpaBuna ycraHaBimBaroTcs B cOOTBETCTBUHM ¢ «llonoxeHuem o mopsake u
CpOKax OIpeJeNIeHNs] CTOMMOCTH YHCTHIX aKTHBOB aKIMOHEPHBIX HHBECTHUIIMOHHBIX (OHIOB,
CTOMMOCTH YHMCTBIX AaKTHBOB IIa€BbIX WHBECTULMOHHBIX (POHAOB, PACUETHOH CTOMMOCTHU
MHBECTUIIMOHHBIX 11a€B MaeBbIX HHBECTULIMOHHBIX (POHJIOB, @ TAKXKE CTOMMOCTH YHCTBHIX aKTHBOB
aKIIMOHEPHBIX WHBECTHLIMOHHBIX (OHAOB B pacyeTe Ha OAHY akKuuio» (YTB. MPHKa30M
DenepanbHO cyx)O0bI 0 prHAHCOBBIM phIHKAM OT 15 utons 2005 r. Ne 05-21/m3-H).

1.2 Hacrosue [IpaBuna ycraHaBiIMBarOT MOPSAJOK U CPOKM ONPEIEIIEHUS CTOMMOCTU YUCTBIX
aKTHBOB 3aKpBITOrO MAaeBOI0 MHBECTHUIIMOHHOTO (hOHIA HEABMXKUMOCTH «J{MHAMUUHBINY (nanee
- ®onnx), B TOM uHClIE MOPAAOK pacueTa CpEeIHEroJ0BOH CTOMMOCTH YHCTBIX AaKTHBOB
BbllIeHa3BaHHOTO DoHpa, a Takke MOPAJOK U CPOKU OIpPENEICHMs] PACUETHOW CTOMMOCTHU
WHBECTUIIMOHHBIX 1A€B.

1.3 VYmpasnenne wumymectBoM Ponaa ocymectisier OO0 «Ymopapusdmoonias KOMIaHUA
«Hopnbpyx» (nanee - Yrpasisonasi KOMIIAHUs).

OyHKIMK crienuanu3upoBanHoro aeno3urapusi Ponpa ocymectsisier OO0 «/leno3urapuit
Hpkomn».

Benenne m XxpaHeHue peecTpa BIaAEIbLEB HWHBECTULUUOHHBIX MaeB DOHIA OCYIIECTBISAET

Crnennanusuposannslil Peructparop 3A0 «pxomn».

Il. Cmoumocmov uucmoix axkmueoe Donoa

2.1 CroumocTh 4yHcThIX akTUBOB DoHAa (Hanee - CTOMMOCTh YHUCTHIX aKTUBOB) OMpEIeNseTcs
KaK pasHHIa MEXJIy CTOMMOCTHIO aKTUBOB (POHAA M BEIMYMHOHN 00S3aTENBCTB, MOJIEKAIIUX
UCIIOJTHEHUIO 33 CYeT YKa3aHHBIX AaKTHBOB, Ha MOMEHT OIPEAEJIEHUS CTOMMOCTH YHCTBIX
aKTHBOB.

2.2 CroumocTth akTuBOB DOHJA OmpeaenseTcs Kak cCymma JEHEXHBIX CPEACTB Ha CU€Tax U BO
BKJIaZlJaX U OLICHOYHON CTOMMOCTH HMHOI'O HMYILECTBA, COCTABISAIOLIETO YKa3aHHBbIE AKTHUBBI,
KoTopass omnpenensiercas B coorBercTBUM ¢ [lonmoxenussmu  @enepanbHOro  opraHa
MCIIOJTHUTENIbHOM BJIACTH MO PBIHKY IIEHHbIX Oymar u Hactosimumu [IpaBunamu.

2.3 OneHoYHasi CTOMMOCTD IIEHHBIX OyMar, JOMYIIEHHBIX K TOpraM POCCHICKHUM OPTaHU3aTOPOM
TOPTOBJIM Ha PBIHKE IIEHHBIX OyMmar, 3a MCKJIIOYEHHUEM OOJHUralfii BHEIIHUX OOJHTallMOHHBIX
3aiimMoB Poccuiickoii @enepanuy, MPU3HACTCS PaBHOM HMX IPU3HABAEMOW KOTHPOBKE,
OTIPENICTICHHOW OpraHu3aTopaMu TOPTOBIW Ha phIHKE IIeHHBIX OyMar, — 3A0 «DonHmoBas Ouprka

MMBb». B cnyuae ecnu npuszHaBaemasi KOTUPOBKA yKa3aHHBIX LIEHHBIX Oymar He MOXeT ObITbh



orpezesieHa B MOPSAKE, YCTaHOBJIEHHOM HacrosiuMu I[IpaBuiiamu (1ieHHbIE OyMaru He UMEIOT
IpU3HAaBaeMON KOTHPOBKH), B TOM 4YHCIE, €CIIM Ha JaTy pacdyeTa CTOMMOCTH AaKTHBOB
POCCHICKMM OpraHu3aTOpOM TOPrOBJIM Ha PBIHKE LIEHHBIX Oymar He MPOBOAMJINUCH TOPIH, a
TaKXKe €ClIM IIeHHble OyMmaru, NpHOOpETeHHBIE Ha TOpPrax y POCCHUICKOrO OpraHu3aTopa
TOPTOBJIM Ha PBHIHKE LEHHBIX OyMar, MCKIIOUEHBI U3 CIHCKAa LEHHBIX OyMar, JOIMyIEHHBIX K
TOpraM, OLICHOYHAs CTOMMOCTb YKa3aHHBIX LEHHBIX OyMar OIpelensercss B CIEIYIoLEM
HOpSIZIKE:

2.3.1 oueHOYHAsI CTOMMOCTh MHBECTULIMOHHOTO nasg PoHJa NpU3HAETCA PaBHOW €ro pacuyeTHOU
CTOMMOCTH Ha JaTy OIpEeAENieHUs] CTOMMOCTM AaKTHBOB, a €CJIM Ha OTy JaTy pacueTHas
CTOMMOCTh HMHBECTHIIMOHHOTO Ias HE ONpEeJeNsiach, - Ha IOCIEAHIOI [aTy €€ pacyera,
NpPEeIECTBYIONIYIO AaTe

OIpEENIEHUs] CTOUMOCTH aKTHBOB;

2.3.2 oleHOYHas CTOMMOCTb HHBIX II€HHBIX Oymar TNpU3HAETCA pPAaBHOM MX TOCIEIHEN
IpU3HAaBaeMON KOTHPOBKE, a €CIIM ¢ MOMEHTAa UX NMPHOOPETEeHUs: OHU HE MMENIH IIPU3HaBaeMoOn
KOTUPOBKH, - LIeHE MPUOOPETEHHsI 3TUX LIEHHBIX OyMmar, pacCYMTaHHOM MO METOJy OLEHKH IO
cpenHedt crommoctu (0e3 ydera pacxoJOB, CBS3aHHBIX C UX MPHOOpETEHUEM), T.e. MyTEeM
JIeNICHUsI CTOMMOCTH TIPUOOPETEHHs ILEHHBIX OyMar Ha HMX KOJHYECTBO, CKJIA/IBIBAIOIINXCS
COOTBETCTBEHHO M3 CTOMMOCTH IPUOOPETEHUS U KOJUYECTBA LIEHHBIX Oymar 1o ux, OCTaTKy Ha
OpeAbIAYIIMA MOMEHT ONpEeAENeHUs CTOMMOCTH YUCTBIX aKTHMBOB M IO LIEHHBIM Oymaram,
HNOCTYNUBUIMM B TEPUOJ MEXIY MNPEIIIECTBYIOIUM U TEKYIIUM MOMEHTAMHU OINpeAeeHUs
CTOMMOCTH YUCTBIX AKTHBOB.

2.4 IlpusHaBaeMmasi KOTUPOBKA LIEHHON OyMaru ompenessieTcsl Kak CpeAHEB3BEUICHHAs! 1IeHa 10
CIICJIKaM, COBEPIIIEHHBIM C 3TOW IIEHHON OyMaroii B Te4eHue 1 TOproBoro JHs, €CJIU YUCIIO TAKUX
CENOK cocTaBiisieT He MeHee 10.

B cimydae ecnu B TeueHUE OJTHOTO TOPTOBOI'O JIHS COBEPILIEHO MEHEE IECATU CAEJOK C LIEHHOMU
OyMmaroii, mpu3HaBaeMasi KOTUPOBKa LIEHHOW OyMaru oIpenesseTcsl Kak €€ CpeHEB3BEIlICHHas
LICHA, PACCUMTAHHAs 110 CAEIKaM, COBEPLICHHBIM € 3TON LIEHHOH Oymaroil B T€4eHHE MOCIEIHUX
2 TOProBBIX JTHEH, €CIIM YUCIIO TAKUX CIENIOK cOCTaBisAeT He MeHee 10.

B cnydae eciu B TeueHHe MOCIEeIHUX 2 TOPTOBBIX JHEN coBepiieHo MeHee 10 caenok ¢ neHHon
OyMmaroii, mpu3HaBaeMasi KOTUPOBKA LIEHHOW OyMaru OIpenessieTcsl Kak €€ CpeHEB3BEIlICHHAs
LICHA, PACCUMTAHHAs 110 CAEIKaM, COBEPLICHHBIM C 3TON LIEHHOH Oymaroil B T€4eHHE MOCIEIHUX
3 TOproBbIX JHEW, €CIIM YUCIIO TAaKUX CAEJIOK cocTaBiseT He MeHee 10.

B cnydae eciu B TeueHue nocieHuX 3 TOProBbIX JHEN coBepiieHo MeHee 10 caenok ¢ neHHon

Oymaroi, nmpu3HaBaeMasi KOTUPOBKA LIEHHOW OyMaru OmpenessieTcs Kak €€ CpeIHEB3BEIICHHAs



I[[eHa, PAaCCYMTAHHAs 10 CIEITKaM, COBEPIICHHBIM C 3TOW IICHHON OyMaroil B TCUECHUE TOCIIEIHUX
5 TOProBBIX THEH, €CJIM YHCIIO TAKUX CAEJIOK COCTaBIsgeT HE MeHee 10.

B cnyyae ecnu B TeueHHe MOCIEIHUX 5 TOPTOBBIX THEH coBepieHo MeHee 10 caenok ¢ eHHon
Oymaroii, npu3HaBaeMasi KOTUPOBKA IIEHHOI Oymaru ompenesnsieTcsi Kak ee CpeJIHEB3BEIICHHAs
I[IeHa, PAaCCYMTAHHAS 10 CIEITKaM, COBEPIICHHBIM C 3TOW IICHHON OyMaroil B TCUECHUE TOCIIEIHUX
10 TOproBeIX JHEH, €CJIM YHUCIIO TAKUX CHEJIOK COCTaBiseT He meHee 10.

Pacuer mpuzHaBaeMoil KOTUPOBKHU IIEHHBIX Oymar OCYIIECTBIISIETCS MPU yCIOBUHU, YTO 00BEM
CHEJIOK, IO KOTOPBIM PacCUMTHIBAETCS MX CPEIHEB3BELICHHAs IIEHA, cocTaBisgeT He MeHee 500
TBIC. pyOJIEH.

2.5 OneHoyHasgs CTOMMOCTH OOJWranuii BHEMIHUX OOJHMIalMOHHBLIX 3alMOB Poccuiickoi
@Oenepalniy, LEHHBIX OyMar WHOCTPAHHBIX TOCYJapcTB (32 HCKIIOYEHHEM IIeHHBIX OyMmar,
YKa3aHHBIX B ITyHKTE

2.6 Hacrosimux IlpaBuin), HeHHBIX OymMar MeXIyHapOJHBIX (PMHAHCOBBIX OPTaHU3AIHA, a TAKKE
€BpPOOOIUTaIi HHOCTPAHHBIX KOMMEPUYECKHX OpTaHW3aIfil PU3HAETCS PaBHOUM CpeHEeH IeHe
3akpbITHs pbiHKa (Bloomberg generic Mid/last), packpsiBaemoit nHGOPMAIMOHHON CUCTEMOU
"baym6epr" (Bloomberg). IIpu oTcyTcTBUM Ha [HaTy OIpENEIEHUS OICHOYHOM CTOMMOCTH
yKa3aHHBIX [EHHBIX OyMar wuHGpOpMAIMA O CpEIHEH IeHe 3aKphITHS pPHIHKA OLEHOYHAS
CTOMMOCTh YKa3aHHBIX LIEHHBIX Oymar mpu3HaeTcs paBHOW MOCJEeAHEN CpeHel LieHe 3aKphIThs
pBIHKa, @ €CIM ¢ MOMEHTa MPUOOpEeTeHHs LIEHHbIX OyMar cpefHssl IIeHa 3aKpbITHsS phIHKA HE
paccuuThIBANIACh, - IIEHe MPUOOPETEHHs YKa3aHHBIX LIEHHBIX OyMar, paCCYUTaAHHON MO METOMY
OLIEHKU TI0 CpeHel CTOMMOCTH (6€3 yueTa pacxoJ0B, CBI3aHHBIX C UX IPUOOPETECHHEM).

2.6 OueHOuYHas CTOMMOCTb TOCYJIAapCTBEHHBIX I€HHbIX Oymar Poccuiickoit ®enepanuu u
HEHHBIX OyMar HHOCTPAaHHBIX TOCYAApCTB, YCIOBUS SMUCCUU U OOpalleHHs KOTOPBIX HeE
MpeIyCMaTPUBAIOT BO3MOXKHOCTU HMX OOpalleHHss Ha BTOPUYHOM pBIHKE, MPHU3HACTCS PaBHOU
[ICHEe WX NMPHOOpPETeHHUs, PACCUUTAHHON 1O METOAY OLEHKHU IO CpefaHel cTtoumocTH (0e3 yuera
pPacxo0oB, CBA3aHHBIX C UX IPUOOPETEHUEM).

2.7 OueHoYHass CTOMMOCTh aKIMi WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB M OOJUTAIUN
WHOCTPAHHBIX KOMMEPUYECKHUX OpraHu3aluii, NpOMIeNIINX MNpoUeaypy JHUCTHHra Ha
MHOCTpaHHOH (hOHIOBOM OMprke (3a UCKIIOUECHHEM €BPOOOJIHraIvii), IpU3HAeTCs PaBHOM IIeHE
3aKpBITUSl PBIHKA YKa3aHHBIX LIEHHbIX OyMar IO MTOraM IIOCJIEAHETO0 TOProBOTO JHS Ha
yKa3aHHOU (POHIOBOM OMprke mepea JaTo OmpeesIeHUsT X OIICHOYHON CTOMMOCTH, a B ClTydae
€CJIM yKa3aHHBIE [[EHHbIe OyMard MpoILUTH MPOLEAYyPY JUCTUHTA Ha 2 WM 0oJiee MHOCTPAHHBIX
(GOHIOBBIX OHMpXKax, - MO UTOraM IOCJIEAHEr0 TOPrOBOrO JHS HAa MHOCTPAaHHOH (HOHIOBOM

oupyke, ykazanHoi B [IpaBmiax muiam BeIOpaHHO#M B cOOTBETCTBUU C [IpaBuimamu.



2.8 OreHOYHAs] CTOMMOCTh WHBECTHIIMOHHBIX TAeB TACBBIX HHBECTHIIMOHHBIX (OHIOB, HE
JOTYIICHHBIX K TOpPraM pPOCCHUMCKHUM OpraHM3aTOpOM TOPIOBIM HA pPHIHKE IIEHHBIX OyMar,
MPU3HAETCS PABHOW MX PAacUETHON CTOMMOCTHU Ha JaTy ONpPEAeNeHUs OLEHOYHOW CTOMMOCTH, a
€CIM Ha ATy JaTy pacueTHas CTOMMOCTb WHBECTHIIMOHHBIX MAaeB HE OIpeiessuiach, - Ha
MOCJICTHIOK JIaTy €€ OMpeAeNieHUs, MPEANICCTBYIONIYI0 JaTe OIPEACICHUs] OIEHOYHOU
CTOMMOCTH YKAa3aHHBIX NHBECTUI[MOHHBIX T1aEB.

2.9 OrmeHoYHass CTOMMOCTH JCHEXKHBIX TpeOOBaHUWNH TO 00s3aTeNbCTBAM M3 KPEAUTHBIX
JIOTOBOPOB IIPU3HAETCA PaBHOW TEKYILEW COBOKYIHOW CTOMMOCTH OCTABIIMXCS ILIATEXKEU I10
TaKUM TPEOOBAHUSM, JTUCKOHTHPOBAHHOW MO CXEME CJIOKHOTO TPOIEHTA C HCIOJIh30BAHUEM
ctaBku pepuHancupoBanus LlenrpansHoro 6anka Poccuiickoit denepanuu ymHoxeHHoM Ha 1.1,
HAa JIaTy OMpeJeTIeHHs OIIEHOYHOW CTOMMOCTH YKa3aHHBIX IEHE)KHBIX TPeOOBaHUI.

2.10 OueHovHasi CTOMMOCTb aKUUW TOMOJIHUTEIBHOTO BBIITYCKA, BKJIFOUEHHBIX B COCTaB aKTUBOB
®donma B pe3yabTaTe pa3MEIICHUs] dTUX aKIUA MyTeM paclpeeeHusi Cpeau aKIMOHEPOB HIIN
MyTeM KOHBEPTAlMM B HUX KOHBEPTHUPYEMBIX IIEHHBIX OyMar, COCTaBJISBIIMX YKa3aHHbIC
aKTHUBBI, NPU3HAETCA PABHOM OLIEHOYHOM CTOMMOCTH aKIUH BBIMYCKa, MO OTHOIICHUIO K
KOTOPOMY TaKOH BBIMYCK SIBJISIETCS JOTOJHUTEIbHBIM.

OneHoYHasi CTOMMOCTh aKIUW JTOTIOJHUTEIBLHOTO BBHIMYCKA, BKJIIOYEHHBIX B COCTAaB aKTHUBOB
®oHza B pe3yJpTaTe KOHBEPTALMM B 3TH aKIMM aKIMi, COCTABISIBUINX YKa3aHHbIE aKTUBBI, U
peopranuzanuu B GopMe MPUCOSTUHEHUS, TPU3HACTCS PABHOW OIICHOYHOW CTOMMOCTH aKITHi
BBIITYCKa, IO OTHOIIEHHUIO K KOTOPOMY TaKOM BBIIYCK SIBJIIETCS IONOJIHUTEIbHBIM.

OrneHOYHAs! CTOMMOCTH OOJUTaluii JOTIOJTHUTEIHHOTO BBITYCKa, BKIIFOUEHHBIX B COCTaB aKTHBOB
®donHma B pe3yibTaTe pa3MENICHUs MyTeM KOHBEPTAIIMM B HUX KOHBEPTHPYEMBIX OOIHMTalMiA,
COCTaBIISIBIIMX YKa3aHHbIE aKTHBBI, MPU3HAETCS PABHOM OIIEHOYHON CTOMMOCTH OOJUTalui
BBIITYCKa, IO OTHOIIEHHUIO K KOTOPOMY TaKOM BBIIYCK SIBJIIETCS TIONOJIHUTEIbHBIM.

2.11 OueHoYyHass CTOMMOCTb aKIUKA ¢ OoJblIeH (MEHbIICH) HOMHHAIBHOH CTOMMOCTBIO,
BKJIFOYCHHBIX B cOCTaB akTUBOB DOH/Ia B pe3yiibTaTe KOHBEPTAIMK B HUX aKIIMM, COCTABIISABIINX
YKa3aHHbIE AKTHBBI, MPU3HAECTCS PAaBHOM OIIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX B HHUX
aKIni.

OueHoYHasi CTOMMOCTb aKIMW TOM K€ KaTeropuu (TUMa) ¢ MHBIMHM MpaBaMH, BKIIIOYEHHBIX B
coctaB akTMBOB DOH/a B pe3yJibTaTe KOHBEPTALMM B HUX aKIWW, COCTABJISABIIUX YKa3aHHbBIC
AKTHUBBI, TPU3HAETCSA PABHOM OLIEHOYHOM CTOMMOCTH KOHBEPTUPOBAHHBIX aKIIUH.

OueHo4yHasi CTOMMOCTBb aKIMii, BKJIIOYEHHBIX B cocTaB akTMBOB doHaa B pe3yJibTare
KOHBEPTALIUU TPU JPOOJICHUH aKIUH, COCTABISBIINX yKA3aHHBIC aKTUBBI, IPU3HACTCS PaBHOU

OLICHOYHON CTOMMOCTHU KOHBEPTHUPOBAHHBIX aKIUi, EJIEHHON Ha KO HULIMEHT ApoOIeHHUS.



OneHoyHasi CTOMMOCTh AakKLWW, BKIIOUEHHBIX B cocTaB akTuBoB PoHIa B pe3yibTare
KOHBEpTAlMH IPU KOHCOJIUAAIMU AKLIUN, COCTaBIIABIIMX YKA3aHHbIC AKTHUBBI, IPHU3HAETCS
pPaBHOM OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX AaKIUH, YMHOXEHHOHW Ha Kod((HIHMEHT
KOHCOJIUIALINH.

[TosnoxxeHus HACTOSIIETO MYHKTAa MPUMEHSIOTCS 10 BOZHUKHOBEHUS MPU3HABAEMOW KOTHPOBKHU
aKLUi, B KOTOpbIE ObUTM KOHBEPTHUPOBAHBI aKIIMU, COCTABIABIINE aKTHUBBI DOHJA.

2.12 OueHouHasi CTOMMOCTh aKIMH WM OOMUTAlMii HOBOTO BBIMYCKa, BKJIIOUEHHBIX B COCTaB
akTuBOB DOH/IA B pe3ysIbTaTe KOHBEPTALMU B HUX KOHBEPTHUPYEMbIX IIEHHBIX OyMar, Mpu3HaeTcs
paBHOH OIIEHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, JeIEHHOH Ha KOJNYECTBO
akmuii (oOnmranuii), B KOTOpoe KOHBEPTUPOBaHA OJIHA KOHBEpTHUpYyeMasi IieHHass Oymara.
[TonoxeHuss HACTOAILErO0 MYyHKTa MPUMEHSIOTCS 10 BO3HUKHOBEHHUS NMPU3HABAEMOU KOTHUPOBKHU
akiuil (oOnuramnmii), B KOTOpble OBLIM KOHBEPTUPOBAHBI KOHBEPTHPYEMBIE IIEHHbIE OyMmarw,
cocTaBisBIINE aKTUBBI PoHJA.

2.13 OueHoYHasi CTOMMOCTH AaKIWW, BKJIIOYEHHBIX B COCTaB akTHBOB DoHAAa B pe3yJibTaTe
KOHBEPTALlUM B HUX aKIUW, COCTABIISBIIMX yKa3aHHbIE aKTHUBBI, IIPU peopraHuzanuu B ¢opme
CIIMSHUS TIPU3HAETCSI PABHOM OLIGHOYHON CTOMMOCTH KOHBEPTHUPOBAaHHBIX IIEHHBIX OyMar,
YMHO)KEHHOU Ha KOA(PPHUIIMEHT KOHBEPTAIUH.

OneHoyHasi CTOMMOCTb AaKIUil BHOBb CO3/IaHHOTO B pe3yJibTaTe peopraHuzanuu B ¢dopme
pazzeNneHns Ui BbIIEICHHS aKI[MOHEPHOTro 00IeCTBa, BKIIOYEHHBIX B cOCTaB akTUBOB DoH/Ia B
pe3yiabTaTe KOHBEPTALMM B HUX AKIIMil, COCTaBISBIIMX yKa3aHHbIE aKTHBBI, IPU3HAETCS PABHOM
OLIEHOYHON CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIUi, JeIeHHOI Ha K03 uumeHT kouBeprauu. B
Cllydae €clid B pe3ysbTaTe pa3[elIeHUs WU BbIICIECHUS CO3JaeTcs /1Ba WK 0oJiee aKIIMOHEPHBIX
oOmiecTBa, Ha KOO(PPUIIMEHT KOHBEPTALIMU JEJIUTCS OLIEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIMil, YMEHbBIICHHAs] MPOMOPLHMOHAIBHO J10JI€ UMYIIECTBA PEOPTAHM30BAHHOTO AKIIMOHEPHOTO
o011ecTBa, NEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B pe3yJIbTaTe pasesieHHs WIn
BbIJIETICHUS.

OneHoyHasi CTOMMOCTbh AaKIUil BHOBb CO3/IaHHOTO B pe3yJibTaTe peopraHuzanuu B ¢dopme
BBIJICTICHHS aKIIMOHEPHOT'O OOIIECTBA, BKIIOYEHHBIX B cOCTaB akTHBOB DOHMA B pe3ylbTaTe UX
pacrpenieneHust Cpe aKIMOHEpOB PEOPTaHU30BAHHOTO AKIIMOHEPHOIO OOIIeCTBa, MPU3HACTCS
paBHOM HYJIIO.

OneHoyHasi CTOMMOCTh OOJIMTAIMii HOBOTO BBINYCKa, BKIIOYEHHBIX B COCTaB akTHBOB DoHJA B
pe3ylnbTaTe KOHBEpPTAIlMM B HUX OOJMWTanui, COCTAaBISIBIIMX YKa3aHHbIE AaKTHBBI, TpU
peopraHu3alMi SMUTEHTAa TAaKUX OOJUTaluil, NpU3HAETCS PABHOM OIICHOYHOW CTOMMOCTH

KOHBEPTUPOBAHHBIX OOJUTALINH.



OneHoyHasi CTOMMOCTh BKJIAJIOB YYaCTHMKOB OOIIECTBA C OrPaHUYEHHOW OTBETCTBEHHOCTBIO,
MacB 4IEHOB MPOM3BOJACTBEHHOTO KOONEpaTHBAa, BKJIIOYEHHBIX B COCTaB akTHUBOB DoHIa B
pe3ynbTaTe 0OMEHa Ha HUX COCTaBIISBIIUX YKa3aHHbIC aKTHBBI aKIMi aKIIMOHEPHOTO OOIIeCcTBa,
peoprann3oBaHHOro B popMe mpeodpa3oBaHus B 00IIECTBO ¢ OTPAHNYCHHON OTBETCTBEHHOCTHIO
WM TPOM3BOJICTBEHHBIM KOOIIEPATUB, MPU3HAETCA PABHOW OIICHOYHON CTOMMOCTH YKa3aHHBIX
aKIMi ¢ Y4ETOM YCJIOBUI OOMEHa.

[Tonoxxenuss ab3aleB MEPBOTO - YETBEPTOrO0 HACTOAIIETO IYyHKTA, MPUMEHSIOTCA M0
BO3HUKHOBEHUS MMPU3HABAEMOI KOTHPOBKHU aKIIHH (0OIUTaIHii), BKIIFOUEHHBIX B COCTaB aKTHBOB
doHpa.

2.14 OueHoyHas CTOMMOCTh UMYIIECTBA, HE YKa3aHHOIO B MyHKTax 2.3, 2.5 -2.13 HacTosmmx
[TpaBun, onpenensierca oueHmpkom Ponna. [lpu npuobpeTeHn TaKOro UMYIIECTBA B COCTaB
akTuBoB DoHJa ero OleHOYHass CTOMMOCTb MOXET OIPEACNSITbCS HHBIM HE3aBUCHUMbBIM
onieHIUMKOM. OLIeHOYHAas CTOMMOCTh YKa3aHHOT'O B HAaCTOSIILIEM ITyHKTE UMYIIIECTBA, B TOM YHCIIE
IpU €ro OTYY>KICHHUH, MPU3HAETCS PaBHOW MTOTOBOIl BEIMYMHE CTOMMOCTH ATOIO MMYIIECTBA,
coJieprKalieiicss B OTYETE O €ro OIEHKE, €CIH C JaThl COCTABICHHs YKa3aHHOT'O OTYEeTa MPOILIO0
He Oonee 6 MecsIEB.

2.15. Jlnst onpeneneHust CTOMMOCTH UMYIIECTBa, BHECEHHOTO B DOH/ 1pH ero GopMUpOBaHHH, B
LEJAX €€ CPABHEHUSA C MUHUMAJIBHOM CTOMMOCTBIO, 1O JOCTHXKEHUN KOTOPOM 3aKPBITHIM MaeBOM
WHBECTUIIMOHHBIM (QoOHJ sBIsieTcs CHOPMUPOBAHHBIM, MPUMEHSETCS OLIEHOYHAs CTOMMOCTH
TaKOTr0 MUMYIIIECTBA, OMPE/IeJICHHAs Ha JaTy BHECEHUs UMYIIECTBA AJIs BKIIOYEHHS €T0 B COCTaB
aKTUBOB (OHJIA.

2.16. B pacuer croumoct akTuBOB DOHAA MPUHUMAETCS TaKXKe JACOUTOPCKas 3aJ0KEHHOCTD,
BO3HUKIIAS B pe3yjibTaTe COBEpPUICHHUS] CHEIOK C TAaKUMH aKTHBaMH, €CIM HWHOE He
npexycMoTpeHo Hacrosmmu [IpaBunamu. JleOuTopckas 3a0JDKEHHOCTh MO MPOLIEHTHOMY
(KyTIOHHOMY) JOXOJy TIO COCTaBJISIFOIIMM aKTUBbI DOHA NEHEKHBIM CPEJICTBAM Ha CUeTaX U BO
BKJIaJ]laX H IICHHBIM OyMaramM TIPUHAMAaeTCs B pacdyeT CTOMMOCTH aKTHBOB B CYMME,
MCYMCIICHHOW MCXOJsl U3 CTaBKH IpOLEeHTa (KYIOHHOIO J0X0[a), YCTAHOBJIEHHON B JIOTOBOpE
0aHKOBCKOTO cueTa, JOroBope OaHKOBCKOTO BKJaJa WM PEHIEHMH O BbIMycke (O
JIOTIOJTHUTEITHFHOM BBIITYCKE) YMUCCHOHHBIX IICHHBIX OyMar.

B ciydae ecnm neOuTopckasi 3a10JKEHHOCTh, BOSHHKINAS B PE3YJIbTAaTe COBEPIICHUS CIHEIOK C
aKTHBAaMU aKI[MOHEPHOI'O0 MHBECTHLIMOHHOTO (OHJA WM aKTUBAMHU Ma€BOr0 MHBECTULIMOHHOTO
doHma, HE ToranieHa Mo UCTEYeHUH 6 MEeCALEB C JaThl, KOTJa OHA JOJKHA OBITH MOTAalleHa B
COOTBETCTBUU C YCIOBUSMH CJIIEJIOK, CyMMa 3TOM 3aJI0JDKEHHOCTHM yMEHBIIAeTCs I Lienen

OonpeaciIiCHud CTOMMOCTH YUCTBIX aKTUBOB Ha 30 IMPOLCHTOB - HA JaTy UCTCUYCHUA YKAa3aHHOI'O 6-



MECSAYHOTO CpOKa, a B JAJbHEHIIEM €XEAHEBHO YMEHBIIACTCS Ha BEJIMYMHY, OMPEIETIIEMYIO
ucxons u3 30 MpoUEHTOB rOJOBBIX.

2.17. He npuHUMarOTCsl B pacyeT CTOMMOCTH akTuBoB DoHpa:

2.17.1 HaYUCIEHHBIN MPOICHTHBIN (KYMOHHBINA) JOXOJ MO IIEHHBIM OyMaram, COCTaBJISIOIIAM
aktuBbl DoOHIA, B coyyae eciu yKa3aHHBIM JT0XOJ] BKJIIOYEH B OIICHOYHYIO CTOMMOCThH TaKHX
IIEHHBIX OyMar, a Takke B Ciiydae OnmyOJMKOBaHUS B COOTBETCTBUU C (perepaibHBIMHU 3aKOHAMU
Y UHBIMM HOPMAaTUBHBIMH NPaBOBbIMU akTamu Poccuiickoil @eaepannu CBeI€HU O MPOCPOUKE
UCTIOTHEHUSI SMUTEHTOM O0053aTeNbhCTBA MO BBHIMIATE YKA3aHHOTO NIOXOAAa WJIH CBEACHUU O
MPUMEHECHUHU K YMUTCHTY TIPOIEAYyp OAaHKPOTCTBA;

2.17.2 oOBsBIEHHBIC, HO HE TOJYYCHHBIC JUBUACH/IBI IO AKIUSAM, COCTABJISIOMIUM aKTHUBBI
donHpa;

2.17.3 HauucaeHHbIEC, HO HE MOJYYEHHBIE 10X0/IbI IO MHBECTUIIMOHHBIM MasiM 3aKPBITHIX MAEBBIX
WHBECTUIIMOHHBIX (JOHJIOB, COCTABJISIIONTUM aKTUBBI DOHA;

2.17.4 HauucieHHBIC, HO HE IIOJYYEHHBIC IUIATE)KU IO 00s3aTeabCTBaM (BBIILJIATHI T10
UINOTEYHBIM cepTuduKaTaM ydacTtus), TpeOOBaHHS MO KOTOPHIM (KOTOpBIE) COCTaBISIOT
UTNIOTEYHOE TMOKPBITHE, JOJI0 B MpaBe OOImIell COOCTBEHHOCTH Ha KOTOPOE YIIOCTOBEPSIOT
UTIOTEYHBIC CEPTU(UKATHI YUaCTHsI, COCTABIISIONINE aKTUBBI DoH A,

2.18. BennuuHa 00s13aTenbCTB Ynpanisonied komnanuu OoHga 1mo Bbgade MHBECTUITMOHHBIX
MaeB CUMUTACTCS PaBHOM CyMME JACHEKHBIX CPEACTB M (WIHM) OLIEHOYHOM CTOMMOCTH HMHOTO
MMYIIECTBA, NOCTYNUBIINX B OIJIaTy MTHBECTULMOHHBIX NaeB DoHpa.

2.19. Benmumna oOs3aTenbcTB Ympapisitouied komrnanuu QPoHAa N0 BBIUIATE JEHEKHOU
KOMIICHCAIIMK TIPU TIOTAIICHUW WHBECTUIIMOHHBIX TMAEB CYUTACTCS PAaBHOW CyMME JICHEKHOU
KOMIICHCAIIH, IO JIC)KAIICH BBITIJIATE.

2.21. BennunHa 00s53aTENbCTB MO BO3MEUICHHUIO 33 CYET MMYUIECTBA, cocTaBistomero MoHm,
COOCTBEHHBIX JCHEKHBIX CPEJICTB YIpaBisromeld koMnanuu PoHa, UCIIONh30BAHHBIX €10 IS
BBIILIATHI JICHE)KHOM KOMIICHCAIIMHA B CBSI3U C IOTAIICHHEM HHBCCTHIIMOHHBIX I1a€B, CUUTACTCS
paBHOI CyMMe€ yKa3aHHBIX J€HEKHBIX CPEICTB.

2.22. BenuunHa 00s3aTENbCTB MO TOTAIICHHIO 3a CYET HMMYINECTBa, cocTamistomero MoHm,
3aiiMOB U (WJIM) KPEIWUTOB, MOJYUYEHHBIX Ympasistouied komnanued DoHpa Juisl MmoramieHus
WHBECTUIIMOHHBIX TIA€B, OIPEACNACTCS HUCXOJsi M3 CYMMBI 3aiiMOB (KpEIUTOB) W pa3Mepa
MIPOIICHTOB 10 TAaKUM 3aiiMaM (KpeauTam).

2.23. Bennunna o0s3aTeNLCTB 110 BBIIUIATE BiIaAeabliaM MHBECTUIIMOHHEIX ITaeB DoHma goxona
OT JIOBEPUTEIHLHOTO YIIPABIEHUS UMYIIECTBOM, COCTaBIAIOMMNM DOH/I, cCUMTAETCS] paBHOU CyMMe

MNOJICKAIICTO BBITLJIIATEC JOXO/JA.



2.24. Pe3epB NpeCTOAILIMX PAcXO/]0B Ha BBIILIATY BO3HArpaXkIeHUs YPaBISIOLIEH KOMIIAHUH,
CHEIHMATM3UPOBAHHOMY AETIO3UTAPHIO, Ay TUTOPY, oleHINKY DoHaa, TuIly, OCYIECTBISIIOMIEMY
BEJICHHE peecTpa BiaJeiblleB WHBECTUIIMOHHBIX MaeB DoHaa, GopMUpPYETCs HapacTaroluM
UTOTOM B TE€UYEHHE KAJICHJAPHOIO ToAa B CIEAYIOLIEM MOPSAKE: CyMMa pe3epBa €KEMECIIHO
YBEJIMYUBAETCS HA CyMMY, PaBHYIO OJIHOM JABEHaALATOW pacyeTHON BEIMYMHBI BO3HATPAXKICHUS
Ha JaTy OMNpeeNieHUusi CTOMMOCTH YMCThIX aKTHBOB; JJISi ONPEIENICHUS PacueTHOW BEIUYMHBI
BO3HArPaX/JICHUS MPUHUMAETCS 3HAU€HHE CTOMMOCTH YUCTBIX aKTHBOB Ha MOCIETHIOI ATy ee
oIpezeNeHus, NPEIIECTBYONIYIO JaTe ONPEIEICHNUs CyMMBI pe3epBa.

PacuetHast BenuurMHa BO3HArpakAeHUs YIpaBISIOMIEH KOMIAHWM, CIEHHATU3UPOBAHHOMY
NEMO3UTApUIO,  ayJWTOpPy, OLEHIIMKY [aeBOro  HMHBECTULHMOHHOrO  (oHma, nuIy,
OCYIIECTBIISIONIEMY BEICHHE pPEecTpa BIIAJENblIeB HHBECTHIIMOHHBIX maeB DoHIa, cuuTaercs
paBHO# 001IeMy pa3Mepy BO3HATPKIACHHS YKa3aHHBIM JIUIAM, IPEyCMOTPEHHOMY B IIPaBHIIAX
JIOBEPUTENBHOTO yrpaBieHuss GoHIoM.

Pasmep cdopmMupoBaHHOTO pe3epBa NPEACTOAIIMX PACXOJOB Ha BBIIJIATY BO3HArpa)ICHUs
VYpasnsmomeid KOMIaHUH, CTIEHUATH3UPOBAHHOMY JETIO3UTAPHIO, Ay TUTOPY, OlleHIUKY DoHa,
JMIy, OCYLIECTBIIIOIIEMY BEICHHME pEecTpa BIAACIbLEB HMHBECTULHOHHBIX maeB DoHna,
YMEHBILIAETCS Ha CyMMbl BBIIUIAYEHHOTO B TEYEHHWE KAJIECHIAPHOTO Toja BO3HArpaXkICHUs
YKa3aHHBIM JINLaM.

2.25. ®opmupoBaHHE pe3epBa JUIi BO3MENIEHUS MPEACTOSIINX PACXOJ0B, CBA3AHHBIX C
JOBEpUTENbHBIM yrpaBieHueM @OOHIOM, 3a cueT uMyIlecTBa cocrtapistomero DoHn He
JIOTTy CKaeTCsl.

2.26. He ucnonp30BaHHbIE B TEUEHUE KAJIEHIAPHOIO I'0JIa PE3EPBHI, IPEAYCMOTPEHHBIE B ITYHKTE
2.24 Hacrosmux [IpaBum, noasiekat BOCCTaHOBJICHHIO.

2.27. BenuumHa 0053aTE€NbCTB, MOJUICKAIIMX HCIOIHEHHIO 3a cueT akTuBoB dDoHIa, He
MPeIyCMOTPEHHBIX B MyHKTax 2.18 — 2.25 Hacrosimux [IpaBui, B TOM 4ucie 00S3aTENbCTB MO
BO3MEUICHUIO PACXO0/I0B YIIPABIIAIOIIEH KOMIIAHUH, CBA3aHHBIX C JIOBEPUTEIBHBIM YIIPaBICHUEM
@OHJOM, CUYUTAETCSI PaBHOM CyMME KpPEIUTOPCKOM 3aI0JHKEHHOCTH Ha JaTy OINpeeNICHHs
CTOUMOCTH YUCTBIX aKTHBOB.

2.28. CpennerosnoBasi CTOMMOCTb UYUCTBIX akTUBOB (DOHAA paccUuMTHIBAETCs KaK OTHOIIECHHE
CYMMBI CTOMMOCTH YHCTBIX aKTHBOB (POH/IA HA KaXKIBIH JE€Hb KAJICHIAPHOTO rojla K YUCITy JHEH
B KaJICHJapHOM TOJTy.

B pacuer cpemHerogoBoil CTOMMOCTH YHCTHIX aKTHBOB IMPUHUMAETCS 3HAYEHHE CTOMMOCTHU
YUCTBIX AKTHUBOB HAa COOTBETCTBYIOLIMI JEHb KAJIECHJAPHOTO Tofa, a €CId Ha 3TOT JIE€Hb
CTOMMOCTb YHUCTBIX AaKTHBOB HE OIpeneisulach, - Ha TMOCJIEIHUN JIeHb €€ ONpEIeNICHUs,

MPEAMICCTBYIOIINA TAKOMY JTHIO.



2.29. BeolpaxkeHHble B HWHOCTpaHHOW BamtoTe akTuBbl DoHAA, a TakkKe 00s3aTeNbCTBA,
MOJIJIeXKAINE UCIIOJIHCHUIO 332 CUET yKa3aHHBIX aKTHBOB, MPUHUMAIOTCS B pacdyeT CTOUMOCTH
YHUCTHIX aKTUBOB B pyOIsix mo kypcy LlenTpansHoro 6anka Poccuiickoii denepannu Ha MOMEHT
ONpEeIeTICHUSI CTOUMOCTH YHUCTBIX aKTUBOB.

2.30. CroumocTh YUCTHIX aKTUBOB POH/IA OIIpeEseTCs:

2.30.1 B ciydae HPUOCTAHOBJICHHS BbIJIaud, MOTAIICHUS WHBECTHIMOHHBIX TA€B - Ha JAaTy
BO300HOBJIEHUS UX BBIIAa4H, IIOTAIICHHS;

2.30.2 B cimyuae npekpauieHust PoHza - Ha JaTy BOSHUKHOBEHUSI OCHOBAHUS €0 MPEKPAICHHUS.
2.31. Tlocne 3aBepienus GpopmupoBanusi oHIa CTOUMOCThH YHCTHIX AaKTUBOB OMPEAEIISCTCS:

a) ©XKEMECSIYHO Ha MOCJICTHUN pabouuil IeHb KaJeHIApPHOTO MECsIIIa;

0) B ciIy4ae MoraimieHus] HHBECTUIIMOHHBIX ITa€B WU YBEITUYCHHUS KOJTHMYECTBA

BBIJJAHHBIX WHBECTUIIMOHHBIX M1A€B - HA JIEHb, CIEAYIOIIUN 3a IHEM OKOHYaHUS CPOKa

npueMa 3asiBOK Ha MPHUOOPETEeHNE NHBECTUIIMOHHBIX TaeB.

2.32. CTouMOCTh YUCTHIX aKTUBOB @OHAA, B TOM YHCJIE CPEIHEroJ0Bas CTOMMOCTbh YHCTBIX
aKTHBOB, a TAKXKE pPacyETHAsi CTOMMOCTb MHBECTULIMOHHOTO Mass DoH/Ia ONpeeNaoTcs B pyoIsax
C TOYHOCTHIO HE MEHBIICH YeM [0 2 3HAKOB IIOCJIE 3amsaTod 10 cocTosHmio Ha 20 dJacoB
MOCKOBCKOro BpeMmeHH. [lpu ompeneseHud CTOMMOCTH YHCTBIX AaKTUBOB YYHTBHIBAIOTCS
n3MeHeHus B akTuBax DoHa u 00s13aTeIbCTBAX, MOMJICKAIINX UCTIOTHEHUIO 33 CUET yKa3aHHBIX
aKTHBOB, MPOU3OIMICAIINE B TEPUO MEXAY MNPEAIICCTBYIONUM H TEKYIIMM MOMEHTaMU

onpeaciicHus CTOUMOCTU YUCTBIX daKTUBOB.

III. Pacuemnas cmoumocms UHEECMUUUOHHO20 NASL NACBO20 UHBECHMUUUOHHO20

Donoa
3.1. PacueTHas CTOMMOCTh WHBECTUIIMOHHOTO Tass DoHma OIpenesseTcss MyTeM JeJICeHUs
CTOUMOCTH YHUCTBHIX aKTHBOB (I)OH,Z[a Ha KOJIMUECTBO MHBCCTUIIMOHHBIX I1a€B IO JAHHBIM peeCTpa

BJIAACIbICB MHBCCTUIIMOHHBIX I1aCB ®0Hz[a Ha MOMCHT ONPCACICHUA pacquHoﬁ CTOMMOCTH.

1V, Cnpaexa o cmoumocmu yucmoix akmueoé Ponoa u npuiorcenus K Hei

4.1. PesynbpTaThl ONpENENEHUsS CTOMMOCTH YHCTBHIX akTUBOB DOHHA, a TaKkKe pacyeTHOU
CTOMMOCTH HWHBECTUIIMOHHOTO Tmas (OHJA OTPAKAIOTCA B CIpPaBKE O CTOMMOCTH YHCTBIX
aKTHBOB.

4.2. K crmpaBke 0 CTOMMOCTH YHCThIX akTUBOB DOHIA COCTaBICHHOW Ha MOCIEAHHHA pabounii
JIeHb KaJICHIApHOTO Mecslla, MpUlaraeTcsi OT4eT 00 M3MEHEHHH CTOMMOCTHU YHCTHIX AKTHBOB

MaeBOro MHBECTHUIIMOHHOTO ¢oHAa (majee - OT4eT OO0 W3MEHEHHMH CTOMMOCTH YHCTBIX



aKTI/IBOB).I/IH(l)OpMaIII/ISI B OT4eTe 00 M3MEHEHHM CTOMMOCTH YHCTBHIX aKTHBOB MpEaACTaBIACTCA
10 JIaHHBIM CIPaBKH O CTOMMOCTH YHCTBIX AKTHBOB HApacTAIONMM HMTOTOM C Hadaia
KaJICHJJApPHOTO TO/Ia.

T.x. dopmupoBanne PoHAa 3aBEpPIIMIOCH B TEYCHHE KaJeHAApHOrO Toja, WHbopMmanus B
CIIpaBKC O CTOUMOCTH YHUCTBIX AKTHBOB TMPCACTABIIACTCA C JOATbl 3aBCPIICHHA €TI0
dbopMHUpOBaHUS.

4.3. K cnpaBke O CTOMMOCTH YHCThIX akTUBOB (DOH/A, COCTABJICHHOW Ha MOCIEIHUN PabOumii
JIeHb KAJICHJAPHOTO KBapTalia, IPUIaraeTcsl TAaKXKe MOsSICHUTENIbHAS 3aMHCKa.

4.4. CnpaBKa O CTOUMOCTH YHUCTBIX aKTUBOB CDOH)Ia, OT4YET 06 U3MCEHCHHUU CTOMMOCTU YUCTBIX
aktiBoB @DOHAAa W TOSICHUTENbHAS 3aluCKa JOJDKHBI OBITh IOANMCAHBI TeHEPATbHBIM
TUPEeKTOpoM Ympamistonie kommanuu @OoHAa, YMOTHOMOYEHHBIM JUIIOM YIIPaBIISIONIEH
KOMITaHUN q)OH,Z[a, OTBCTCTBCHHBIM 3a BCIACHUC GYXF AJITCPCKOTO YyUCTa CDOHI[a U TaK¥XC

YHOOJIHOMOYCHHBIM JIUIOM CIICHUATITU3UPOBAHHOT'O ACTIO3UTAPHA CDOHI[a.



