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1. Obuue nonoscenusn

1.1 Hacroamme IlpaBuia ycraHaBinBaroTcs B cooTBeTcTBUU ¢ «llomoskeHneM o mopsake M cpokax
ONpEENIEHUs CTOMMOCTH YHUCTBIX AaKTHBOB aKIIMOHEPHBIX HHBECTULMOHHBIX (DOHAOB, CTOMMOCTH
YHUCTBIX AKTUBOB IA€BBIX MHBECTULMOHHBIX (DOHJOB, PACU€THOM CTOMMOCTH HMHBECTHLIMOHHBIX I1aeB
[aeBbIX HHBECTHLHMOHHBIX (OHIOB, a TaKKe€ CTOMMOCTHM YHUCTBIX AaKTUBOB AaKIMOHEPHBIX
MHBECTUIIMOHHBIX (DOHIOB B pacyeTre Ha OAHY akiuio» (yTB. mpukazom dDexepaibHON CIyKOBI 1O
¢uHaHCOBBIM phIHKaM OT 15 urons 2005 r. Ne 05-21/m3-H).

1.2 Hacrosimue IlpaBuna ycTaHaBIMBalOT NOPSAIOK U CPOKU OINPENEIEHHUS] CTOUMOCTH YUCTHIX aKTHBOB
3aKpBITOrO MacBOTO MHBECTHIIMOHHOTO (hOoHIA HeABMXKUMOCTH «DyHIaMeHTanbHbINY» (nanee - ®oHm), B
TOM YHUCJIE MOPSIOK pacueTa CPEIHEr00BOM CTOMMOCTU YHMCTBIX aKTHBOB BbllleHa3BaHHOro PoHna, a
TaK)Ke MOPSAAO0K U CPOKH OIPEJEIICHUS PACUETHOW CTOMMOCTH UHBECTULIMOHHBIX I1a€B.

1.3 Ympasnerane umymniectBom ®Ponna ocymectsiusier OO0 «Ynpasmustomas kommanus «Hopadpyx»
(manee - Ynpaisrorias KOMIIaHHUSA).

@yHKIMHY crienuanu3supoBaHHoro aenosurapus Ponga ocymectsisier OO0 «/lenosurtapuii Mpkom».
Benenne wu XxpaHeHue peecTpa BiIaA€IbLEB HMHBECTULHMOHHBIX TnlaeB POHHAa OCYILECTBISET

CrneunanusupoBannblil Peructparop 3A0 «pxomy.

1l. Cmoumocms yucmoix akmueoe @onoa

2.1 Croumocts uucThIX akTUBOB (DoHIa (manmee - CTOMMOCTh YHCTBIX aKTHBOB) OMpENEISETCA Kak
pa3HULIa MEXy CTOUMOCTBIO aKTHUBOB (DOHJA M BEIMYMHON 0053aTEIbCTB, MOUICKAIINX HUCTIOIHEHHUIO
3a CUeT yKa3aHHBIX aKTUBOB, HA MOMEHT OIPEEIICHUsS] CTOMMOCTH YHCTBIX AKTUBOB.

2.2 CroumocTts aktuBoB DOHAA onpenensieTcs Kak CyMMa JEHEKHBIX CPEJICTB Ha cueTax U BO BKJIAlax U
OLICHOYHOM CTOMMOCTH MHOT'O UMYILIECTBA, COCTABIIIIOLIETO YKA3aHHBIE aKTUBBI, KOTOPAsi ONPEIEIsAeTCs
B cooTBeTcTBUU C [lonoxeHnsamu denepasbHOr0 OpraHa MCHOJHUTEIBHOM BIACTH IO PBIHKY LIEHHBIX
OyMmar u HactosiiuMu [IpaBunamu.

2.3 OueHoYHass CTOMMOCTbh LEHHBIX OyMmar, IOMyIIEHHBIX K TOpraM pPOCCHMCKMM OpraHu3aTOpOM
TOPTOBJIM Ha PBIHKE LIEHHBIX OyMmar, 3a MCKIIOYCHHEM OOJHTralfii BHEITHUX OOJHMTallMOHHBIX 3aiiMOB
Poccuiickoit  depeparuu, mpU3HAETCS PaBHOM HX MPU3HABAEMOM KOTHUPOBKE, OIPEEICHHOM
OpraHu3aTopaMM TOPTOBJIM Ha phIHKE LIeHHBIX Oymar, — 3A0 «®onnoBas O6upkxa MMBb». B ciydae
€ClIi TIpU3HaBaeMasi KOTUPOBKA YKa3aHHBIX IIEHHBIX Oymar He MOXKET OBbIThb ONpejeieHa B MOpSJIKE,
yCTaHOBJICHHOM HacTosmmMu [IpaBunamu (1ieHHBIe Oymard HE WMEIOT MPHU3HABAEMOW KOTHPOBKH), B
TOM 4YHCJIE, €CIIM Ha ATy pacdyeTa CTOMMOCTH aKTUBOB POCCUICKUM OPraHU3aTOPOM TOPTOBJIM Ha PBIHKE

OCHHBIX 6yMar HC NPOBOJAWINCH TOPIU, a TAKKE CCJIN LHCHHBIC 6yMarH, HpI/IO6peTCHHLIe Ha Toprax y



POCCHICKOTO OPraHN3aTOpa TOPTOBIM HA PHIHKE IIEHHBIX OyMar, UCKJIFOUEHBI U3 CIHCKA LIEHHBIX OyMar,
JIOTYIIIEHHBIX K TOpraM, OIICHOYHAs CTOUMOCTh YKa3aHHBIX IIEHHBIX OyMmar OnpeaesieTcsl B CIeAyomeM
MOpSIZIKE:

2.3.1 oueHoYHasi CTOMMOCTbh MHBECTUIIMOHHOIO Iasi MPU3HAETCS PAaBHOM €ro pacueTHON CTOMMOCTH Ha
JIaTy OTpPEJCICHUS] CTOMMOCTH aKTHUBOB, a €CJIM Ha 3Ty JaTy pacueTHash CTOMMOCTh WHBECTUIIMOHHOTO
nasi He ONpeIeIsIach, - Ha MOCIIEIHIOK ATy €€ pacueTa, MPeeCTBYOUIYIO 1aTe

ONpENIETICHUsI CTOUMOCTH aKTHUBOB;

2.3.2 olleHOYHAsi CTOMMOCTh MHBIX IEHHBIX Oymar MpU3HAETCS PaBHON WX MOCIEIHEH MpH3HABAEMOM
KOTHUPOBKE, & €CIIM C MOMEHTa WX MPUOOPETEHUs OHU HE UMM NMPU3HABAEMON KOTHUPOBKH, - IIEHE
MpUOOPETEHUsT ATUX LIEHHBIX OyMar, pacCYMTaHHOW IO METOMY OICHKH IO cpeaHed cTtommoctu (6e3
ydeTa pacxo/OB, CBS3aHHBIX C WX MPHUOOpETEHHEM), T.€. MyTEeM JEJCHHUS CTOMMOCTH MPUOOPETCHUS
[EHHBIX OyMar Ha MX KOJUYECTBO, CKJIABIBAIOIINXCS COOTBETCTBEHHO M3 CTOMMOCTU MPUOOPETEHUS U
KOJIMYECTBA LIEHHBIX OyMmar 1Mo uX, OCTaTKy Ha MPEIbIIYIIHIl MOMEHT ONPEICICHUS] CTOUMOCTH YUCTHIX
aKTMBOB M MO IIEHHBIM OyMaraM, MOCTYIHBIIMM B TIEPHUOJ MEXIY MNPEAMIECTBYIONIUM U TEKYIIUM
MOMEHTaMHU ONPENETIECHUsI CTOUMOCTH YUCTHIX AKTUBOB.

2.4 TlpuzHaBaemasi KOTHPOBKA IIEHHOW OyMaru ornpenesseTcsi Kak CpeIHEB3BEIICHHAs [IeHa TI0 CeNIKaM,
COBEpUICHHBIM C JTOW ILIEHHOW Oymaroii B TedeHHe |1 TOpProBOro AHs, €CIU YHMCIO TAaKUX CHEIIOK
cocTapisaeT He meHee 10.

B cirygae ecnu B TeueHHEe OJHOTO TOPTOBOTO JHSI COBEPIICHO MEHEE JIECSATH CIEIOK C IIEHHOW Oymarowu,
npu3HaBaeMash KOTHPOBKA IIEHHOM Oymaru omnpenenseTcss Kak €€ CpeIHEB3BEIICHHas IIeHa,
paccuMTaHHas MO CIIEIKaM, COBEPIICHHBIM C 3TOW IEHHOW OyMaroil B TEYCHHE MOCIEAHUX 2 TOPTOBBIX
JIHEH, ecJIM YUCJIO TaKUX CHEI0K cocTaBisieT He meHee 10.

B ciyuae eciu B TedeHHE MOCIEIHUX 2 TOPTrOBBIX AHEW COBepiIeHO MeHee 10 cAenok ¢ UEeHHOU
OyMmaroii, mpu3HaBaeMasi KOTUPOBKA IICHHON Oymaru ompejensercs Kak ee CpeIHEB3BEIleHHas IeHa,
paccuMTaHHas MO CIIEJIKaM, COBEPIICHHBIM C 3TOW I[EHHOW OyMaroil B TEYCHHE MOCIEAHUX 3 TOPTOBBIX
JIHEH, ecJIM YUCJIO TaKUX CHEI0K cocTaBisieT He meHee 10.

B cinyuae eciu B TedeHHE MOCIECIHUX 3 TOPTrOBBIX AHEW cOBepiIieHO MeHee 10 cAenok ¢ IEeHHOU
OyMmaroii, mpu3HaBaeMasi KOTHUPOBKA IIEHHON Oymaru ompejensercs Kak ee CpeIHEB3BEIleHHas IeHa,
paccuuTaHHas Mo CAEJIKaM, COBEPILEHHBIM C 3TOW IIEHHOW Oymaroil B T€4€HUE MOCIEAHUX 5 TOPTrOBBIX
JIHEH, eCIIM YUCJIO TaKUX CHEI0K cocTaBisieT He meHee 10.

B cinyuae eciu B TedeHHE MOCIEIHHUX S5 TOPrOBBIX AHEW COBepiIeHO MeHee 10 cAenok ¢ UEHHOM
OyMmaroii, mpu3HaBaeMasi KOTHUPOBKA IICHHON Oymaru ompejensercss Kak ee CpeIHEB3BEIleHHas IeHa,
paccuuTaHHas Mo CIeJIKaM, COBEPIICHHBIM C 3TOU LIEHHOW Oymaroil B TedeHne nociegaux 10 ToproBeix

JIHEH, ecIM YUCJIO TaKUX CHEI0K cocTaBisieT He meHee 10.



Pacuer mpu3HaBaeMoii KOTUPOBKHM IEHHBIX OyMar OCYIIECTBISIETCS NMPH YCIOBUH, YTO OOBEM CHEJIOK,
0 KOTOPBIM PACCUUTHIBAETCSI X CPEIHEB3BEIICHHAs 1IeHa, cocTaBisieT He MeHee S00 ThIC. pyOIIeid.

2.5 OueHoyHasi CTOMMOCTh OONUranuii BHEUTHUX OOJMTallMOHHBIX 3aiiMoB Poccuiickoit ®eneparnuu,
IIEHHBIX OyMar HHOCTPAHHBIX TOCYJapCTB (32 UCKIIOUEHUEM LIEHHBIX OyMar, YKa3aHHBIX B ITyHKTE

2.6 nacrosmmx [IpaBui), HEHHBIX OyMar MEXIyHApOIHBIX (HHAHCOBBIX OpPTaHM3ALWN, a TaKKe
€BpOOOIUTallii MHOCTPAaHHBIX KOMMEPYECKUX OpraHW3alluid TPU3HAETCS PaBHOW CpeIHEH IeHe
3akpbiTHs  pbiHKa (Bloomberg generic Mid/last), packpbiBaeMoil HHPOPMAIIMOHHOW CHUCTEMOMA
"baym6epr" (Bloomberg). [Ipu oTcyTcTBHM Ha AaTy onpeAesieHHs OIEHOYHOM CTOMMOCTH yKa3aHHBIX
[EHHbIX Oymar WH(pOpMAIMM O CpPeAHEH IeHEe 3aKPBITHS pPHIHKA OIIEHOYHAs CTOMMOCTH YKa3aHHBIX
LICHHbIX OyMar NpHU3HAETCs PAaBHOM MOCIeAHEH CpedHeW LieHe 3aKpbITHA PBIHKA, a €CIM C MOMEHTa
npuoOpeTeHusl ILEHHBIX Oymar cCpeAHss LeHa 3aKpbITHs pbIHKa HE pacCuMThIBalach, - LIEHE
npruoOpeTeHus] YKa3aHHBIX IIEHHbIX OyMar, pacCYMTaHHOW MO METOJy OLCHKH IO CPeIHEW CTOMMOCTH
(0e3 yuera pacxoJ10B, CBSI3aHHBIX C UX IPUOOPETEHUEM).

2.6 OueHOYHasi CTOMMOCTh TOCYapCTBEHHBIX IIEeHHBIX Oymar Poccuiickoit deaepanun v [ICHHBIX Oymar
MHOCTPAaHHBIX TOCYJApCTB, YCIOBHsS AMHCCHM M OOpalleHHs KOTOPbIX HE IpelycMaTpUBaIOT
BO3MOXXHOCTH WX OOpalieHHss Ha BTOPUYHOM pBIHKE, NPU3HACTCS PaBHOM ILIeHE HMX NPHOOpPETeHHS,
pacCUMTaHHOW TIO0 METOXIy OIIEHKH IO cpenHeill ctommocTu (0e3 ydera pacxoJOB, CBSI3aHHBIX C HX
npuoOpeTeHNEM).

2.7 OneHouHasi CTOMMOCTh aKITUH MHOCTPAHHBIX aKIMOHEPHBIX OOIMIECTB M OOJUTAIIMN MHOCTPAHHBIX
KOMMEpUYECKUX OpraHHU3alui, MPOLIeIINX POLEAYpPY JUCTUHIA HA HHOCTPaHHOH (oHm0BOM Oupixe (3a
UCKJIIOUEHHEM €BPOOOIUTaINil), TPU3HAETCS PaBHOM IIEHE 3aKPBITHS PhIHKA YKa3aHHBIX LIEHHBIX Oymar
[0 UTOTaM IOCJEIHEro0 TOProBOro JHS Ha yKa3aHHOH (POHI0BOM OMp:Ke Mepel AaTOil onmpenesneHus ux
OLIEHOYHON CTOMMOCTH, & B CJIy4ae €ClIi yKa3aHHbIE LIEHHbIe OyMaru npouuly Npoueaypy JUMCTUHra Ha
2 win Oojee WHOCTPAaHHBIX (DOHIOBBIX OMp)Kax, - MO HUTOraM IOCJIEIHEr0 TOProBOrO IHS Ha
UHOCTpaHHOH (oHIOBON Oupxke, ykazaHHoW B IlpaBmiax win BBIOpaHHOM B COOTBETCTBUHU C
[IpaBumamu.

2.8 O1ueHoYHasi CTOMMOCTb HHBECTULIMOHHBIX M1a€B MA€BbIX MHBECTUIIMOHHBIX (DOHJIOB, HE JAOMYLIECHHBIX
K TOpraM pOCCHMCKMM OpPraHHM3aTOPOM TOPIOBJIM HAa PHIHKE LIEHHBIX OyMmar, MpU3HAeTcs paBHOM HMX
pacyeTHON CTOMMOCTHM Ha J1aTy ONpEAENICHUS] OLEHOYHOW CTOMMOCTH, a €CJIM Ha 3Ty JaTy pacueTHas
CTOMMOCTb HHBECTUIMOHHBIX IAa€B HE OINpeesiach, - Ha IIOCIEIHIO JaTy €€ OIpeneieHMUs,
IIPEIUIECTBYIOIYIO 1aTe ONPEAEICHUS OLEHOYHOM CTOMMOCTH YKa3aHHBIX MHBECTHLIMOHHBIX I1a€B.

2.9 OueHoyHasi CTOMMOCTb JCHEXKHBIX TpeOOBaHMN MO 00s3aTeNbCTBAM U3 KPEIUTHBIX JJOIOBOPOB
NPU3HACTCS] PABHOM TEKYIEH COBOKYIMHON CTOMMOCTH OCTABIIMXCS IJIATEXKEH MO TaKUM TPEOOBaHMSAM,

I{HCKOHTHpOBaHHOﬁ Mo CXEMC CJIOKHOT'O IMPOLCHTAa € HCIOJb30BAHUECM CTaBKHU pe(bI/IHaHCI/IpOBaHI/H[



HenTtpansHoro 6anka Poccuiickoit @enepanun yMHOKeHHOW Ha 1.1, HA 1aTy ompesesieHus: OIEeHOYHOMI
CTOUMOCTH YKa3aHHbBIX JIEHE)KHBIX TpeOOBaHUI.

2.10 OueHovHasi CTOMMOCTb aKUUK JTOTOJHUTEIBLHOTO BBITYCKa, BKIOYEHHBIX B COCTaB akTUBOB DOH1a
B pe3yjbTaTe pa3MEUICHUsI 3TUX aKUUWA IyTeM pachpelesieHuss CpeAu AakKUHUOHEPOB WIH IyTeM
KOHBEpTAllUU B HUX KOHBEPTHUPYEMBIX LIEHHBIX OyMar, COCTaBJSBIINX YKa3aHHbBIE aKTHUBbI, IPU3HACTCS
paBHOU OIEHOYHON CTOMMOCTH aKIMK BBIMTyCKa, O OTHOLICHUIO K KOTOPOMY TaKOW BBIMYCK SIBJSETCS
JIOTIOJTHUTEIbHBIM.

OueHoYHasi CTOMMOCTh aKUUW JOMOJTHUTEIBHOIO BBIMTYCKa, BKIIOUEHHBIX B COCTaB akTUBOB DoHIa B
pe3yibTaTe KOHBEPTAIIMU B 3T aKIMH aKIUH, COCTABIISABIIMX YKA3aHHBIC aKTUBBI, IIPU PEOPraHU3AINH
B (popMe MpHUCOEANHEHUs, IPU3HAETCS PAaBHOW OLEHOYHOW CTOMMOCTHU aKIIMH BBIITYCKa, [0 OTHOIICHHUIO
K KOTOPOMY TaKOM BBIITYCK SIBJISIETCSI IOMOJIHUTEIbHBIM.

OreHOYHAs! CTOMMOCTH OOJIMTaIil JOMIOHUTEIBHOTO BHITYCKA, BKIIOYEHHBIX B COCTaB akTUBOB DoHa
B pe3yJibTaTe pa3MEIICHHS IyTeM KOHBEPTAIMH B HUX KOHBEPTHPYEMBIX OOJIMTAIMA, COCTABIISBIIUX
yKa3aHHbIE aKTUBBI, IPU3HACTCS PaBHOM OLIEHOYHOI CTOMMOCTH OOJUTalUi BBIYCKa, 10 OTHOILIEHHUIO K
KOTOPOMY TaKOH BBIMYCK SIBISETCSA JOTOJHUTEIbHBIM.

2.11 OneHoyHast CTOMMOCTh aKIHK C OOJNBIIeH (MEHbIIIEH) HOMHHATLHOW CTOMMOCTBIO, BKIIFOUCHHBIX B
cocTtaB akTUBOB DOHA B pe3yJsibTaTe KOHBEPTAIIMH B HUX AKIUW, COCTABISBIINX yKa3aHHBIC aKTHBBHI,
MIPU3HAETCS PAaBHOM OIIEHOYHOW CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX AKIIHM.

OneHoyHasi CTOMMOCTb aKIMWA TOW e KaTeropuu (TWUIa) C MHBIMH NpaBaMH, BKIIOYEHHBIX B COCTaB
aktuBoB {DoHga B pe3ynbTare KOHBEPTALMM B HHUX AakKIMi, COCTaBISABIIMX YKa3aHHbIE AaKTHUBBI,
IIPU3HAETCS PABHOU OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX aKI[UH.

OrneHOYHasi CTOMMOCTH aKIMW, BKIFOUEHHBIX B COCTaB akTUBOB DOHJIa B pe3ybTaTe KOHBEPTAIUHU MPHU
IpoOJIeHUU aKIui, COCTABIIABILIMX YKa3aHHbIE AKTHBBI, MPHU3HAETCS PaBHOW OIIEHOYHONW CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIIHi, TEIEHHON Ha KO GUIIMEHT IPOOICHHUS.

OueHoYHasi CTOMMOCTh aKIMW, BKJIFOUEHHBIX B COCTaB akTUBOB DOHJIa B pe3ybTaTe KOHBEPTAIUHU MPU
KOHCOJIMJIAIIMM aKIUH, COCTABIIABIINX yKa3aHHbIC aKTHBBI, IPU3HACTCS PABHOW OIICHOYHON CTOUMOCTHU
KOHBEPTUPOBAHHBIX aKIIMI, yMHOKEHHOU Ha KO3(PPUIIMEHT KOHCOIUIAIINH.

[TonoxeHus: HACTOSALIETO MyHKTA MPUMEHSIOTCS 10 BO3HUKHOBEHUS IPU3HABAEMON KOTUPOBKHU aKIUH, B
KOTOpBIC OBLIIM KOHBEPTUPOBAHKI AKIMH, COCTABIISABIINE aKTUBLI DOH/IA.

2.12 OueHOYHAs CTOMMOCTh aKIWW WIIM OOJITAIMiA HOBOTO BBIITYCKA, BKIFOUCHHBIX B COCTaB aKTHBOB
@®oHga B pe3ysibTaTe KOHBEPTAIlMM B HUX KOHBEPTUPYEMBIX IEHHBIX Oymar, MpU3HAETCsl paBHOM
OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX IIEHHBIX OyMmar, JeJeHHOM Ha KOJIWYECTBO aKIIHi

(o6murarnmii), B KOTOpoe KOHBEPTHPOBAaHA OJJHA KOHBEPTUpPYEeMas LIeHHas OyMmara.



[TosokeHHUsT HACTOSAIIETO MyHKTa MPUMEHSIOTCS 10 BOSHHUKHOBCHHS NIPU3HABACMOW KOTHPOBKHU AKIIHIA
(oOnuranmii), B KOTOpbIe OBLIM KOHBEPTHPOBAHBI KOHBEPTUPYEMBIC IIEHHBIE OyMarw, COCTABIISIBIIINE
akTuBbl PoHpa.

2.13 OneHo4Hast CTOMMOCTD aKLUH, BKIIIOUEHHBIX B cOCTaB akTUBOB DOH/a B pe3ysbTaTe KOHBEPTALIMH
B HHUX aKIWW, COCTABIISABIINX YKa3aHHBIC aKTHBBI, IPH PEOPraHU3alUd B (GOpMe CIUSHHS TMPHU3HACTCS
pPaBHOI OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar, YMHOXEHHON Ha Ko3(dduuueHT
KOHBEPTALIUU.

OreHOYHAs! CTOMMOCTH aKIMii BHOBH CO3JAHHOTO B Pe3yJibTaTe peopraHu3anvd B (GopMe pasleicHUs
WIM BBIIEJICHUS] aKIMOHEPHOro OOIIecTBa, BKIIOYEHHBIX B cocTaB akTuBoB (oHpa B pesyibTare
KOHBEPTAllUM B HHMX aKIMW, COCTaBISBIIUX YKa3aHHbIC AKTHBBI, MPU3HAETCA PaBHOM OLEHOYHOM
CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIWW, AENEHHOW Ha KOX(p(UIMEHT KOHBepTaluu. B ciydae ecnu B
pe3ynbTare pas3ieNeHUs WM BBIICICHHS CO3[JaeTCsl JBa WM Ooliee aKIMOHEPHBIX OOIIecTBa, Ha
KOX(PPUITUEHT KOHBEPTALUN JISTTUTCS OLIEHOYHAS] CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIM, YMEHBIIICHHAS
MPOMOPIMOHANIBHO J0Ji€ HMYILIECTBA PEOPraHU30BAHHOTO AaKIMOHEPHOro oOOIIecTBa, NepeJaHHOro
aKIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B Pe3yJIbTaTe pa3/IeleHUs U BbIJCICHUS.

OrneHOYHAsI CTOMMOCTh aKIIMH BHOBB CO3JaHHOTO B PE3yJIbTaTe peopraHu3aii B (OpMe BBIICICHUS
aKLIMOHEPHOT0o OOIIeCTBa, BKIIOYEHHBIX B cOCTaB akTHBOB (DOHAA B pe3yJibTaTe UX pacHpelleieHUs
Cpellu aKIIMOHEPOB PEOPTraHU30BAHHOIO aKLIIMOHEPHOTO 00IeCTBa, MPU3HAECTCA PABHOU HYIIIO.
OneHoyHasi CTOMMOCTh OOJUTallMii HOBOTO BBIMYCKa, BKJIIOYEHHBIX B COCTaB akTUBOB DoHIa B
pe3yJbTaTe KOHBEPTAIMHM B HUX OOJIUTAIlMi, COCTaBJISABIIMX YKa3aHHbIC aKTHBBI, MPU PEOPTaHU3AINH
OMHUTEHTA TaKUX OONUTalMii, TPU3HACTCSI PABHOW OIICHOYHOH CTOMMOCTH KOHBEPTUPOBAHHBIX
oOUranui.

OneHoyHasi CTOMMOCTh BKJIAJOB YYaCTHHUKOB OOIECTBA C OTPaHMYEHHOW OTBETCTBEHHOCTHIO, I1aEB
YJIEHOB MPOU3BOACTBEHHOTO KOOIEpaTHBa, BKJIIOYEHHBIX B COcTaB akTUBOB (DoHIa B pe3yibTaTe
oOMeHa Ha HHUX COCTaBJISBIIMX yKa3aHHbIE AaKTUBBI aKIWH  aKIMOHEPHOTO  OOIIecTBa,
peopranu3oBaHHOTO B (hopme mpeobpa3oBaHUsi B OOIIECTBO C OTPAHHMYEHHOW OTBETCTBEHHOCTHIO HIIH
MPOU3BOJICTBEHHBI KOOIEPATUB, MPU3HAECTCS PABHOW OIEHOYHOM CTOMMOCTH YKa3aHHBIX aKIHUHA C
y4eTOM yCJI0oBU 0OMeHa.

[Monoxxenust ab3ameB MEPBOTO - YETBEPTOTO HACTOSIIErO IyHKTA, MPUMEHSIOTCS 10 BO3HUKHOBECHHS
IIpU3HABAEMOW KOTUPOBKH aKIMi (00IUranuii), BKIFOUEHHBIX B cOCTaB akTUBOB PoHa.

2.14 OueHoYHasi CTOMMOCTh COCTaBJIsifOIIEe akTuBbl (DOHIA MPOEKTHO-CMETHOW TOKYMEHTAllMH, Ha
OCHOBE KOTOPOW MOCTPOEH (Cco3/1aH) OOBEKT HEABMKMMOTO MUMYIIECTBA, MPU3HACTCS PAaBHOM HYINIO C
MOMEHTA BKIIFOUEHUS YKa3aHHOTO 00bEKTa B COCTaB akTHBOB DoH/A.

OneHoyHasi CTOMMOCTb COCTaBJIstoNIeN akTUBbl DOH/IA MPOEKTHO-CMETHOM JOKYMEHTAIHM, HA OCHOBE

KOTOPOM PEKOHCTPYHUPOBAH OOBEKT HEABMKMMOIO MMYLIECTBA, COCTABISAIOIIUN YKa3aHHbIC aKTHUBBI,



MPU3HAETCS PAaBHOW HYII0 C MOMEHTAa HW3MEHEHHUS CTOMMOCTH PEKOHCTPYHPOBAHHOTO OOBEKTa
HEJBM)KMMOI'O MMYIIIECTBA B PE3yJIbTAaTe €ro MEePEeOleHKH IMOCcie MPUHATHS paboT MO PEKOHCTPYKIUH

YKa3aHHOT'O 00BeKTa.

2.15 OteHOYHAsT CTOMMOCTh UMYIIIECTBEHHBIX IPaB MO 0053aTeIbCTBAM M3 JOTOBOPOB, HA OCHOBAHHH
KOTOPBIX OCYIIECTBIISIETCS CTPOUTENBCTBO (CO3/IaHUE) OO0BEKTa HEIBWKUMOTO HMYIIECTBa Ha
3eMeNbHOM y4YacTKe, KOTOpbIi (mpaBO apeHAbl KOTOpPOro) cocraBisieT akTuBbl DoHma, wiH
PEKOHCTPYKIUSI OOBEKTOB HEJBUKUMOTO UMYIIIECTBA, COCTABIISIIONINX YKa3aHHBIC aKTUBBI, IPU3HACTCS
paBHOM CyMMe€ JICHEKHBIX CPEJIICTB, MEPEUUCICHHBIX B OIJIATy COOTBETCTBYIOIIMX JIOTOBOPOB Ha JaTy

onpeaciICHUA CTOUMOCTHU YHUCTBIX aKTHUBOB.

2.16 OneHoyHast CTOMMOCTh UMYIIIECTBA, HE YKA3aHHOIO B MyHKTax 2.3, 2.5 -2.15 nacrosmux [Ipasuin,
onpenensiercs oueHmukoM ®onna. [Ipu nprobpereHnn TaKOro MMYIECTBAa B COCTaB akTUBOB DoHIa
€ro OIICHOYHAs CTOMMOCTb MOXET OIpPEAENATbCS HHBIM HE3aBUCHMBIM OLICHIIMKOM. OlleHOYHas
CTOMMOCTh YKa3aHHOTO B HACTOSILIEM IIYHKT€ HUMYIIECTBa, B TOM YHUCJIE MHPU €ro OTYYKICHUH,
MPU3HAETCS PaBHOM MUTOTOBOM BEIMYMHE CTOMMOCTH 3TOI'0 UMYIIECTBA, COAECPKAIIEHCS B OTYETE O €ro
OLICHKE, €CJIM C JJaThl COCTABJICHMS YKa3aHHOI'O OTYEeTa MPOILIo He Oosee 6 MecsleB.

2.17. lna onpeneneHus CTOMMOCTH UMYIIIECTBa, BHeCeHHOTo B DOH nmpu ero GopMUpOBaHHUH, B IEIISIX
€¢ CpaBHCHUS C MHUHHMAJIbHOM CTOMMOCTBIO, MO JOCTHMXKEHHM KOTOPOW 3aKpBIThI MaeBOM
WHBECTUIIMOHHBIN (OHI sBisieTcs CHOPMUPOBAHHBIM, MPHUMEHSETCS OIEHOYHAs CTOMMOCTH TaKOTO
MMYIIECTBA, OIMpEJCICHHAs Ha JaTy BHECEHHUs MMYIIECTBA Jisi BKJIIOYEHHUS €r0 B COCTAaB aKTUBOB
dbonna.

2.18. B pacuer croumoctu akTtuBOB DOHIA TPUHUMAETCS TaKXKe JACOUTOPCKAas 3aJI0JKEHHOCTb,
BO3HMKIIAs B PE3yJbTaTe COBEPIICHMS CIAEIOK C TAKUMU aKTUBAMH, €CIM MHOE HE MPEITyCMOTPEHO
Hactosumu [IpaBunamu. Jlebutopckast 3a0KEHHOCTh 1O MPOIEHTHOMY (KYMOHHOMY) JTOXOAY IO
COCTaBJISIONIMM aKkTUBbl DOHIA JEHEKHBIM CPEACTBAM Ha CU€Tax M BO BKJIaJax M IIEHHBIM OyMaram
IIPUHUMAETCS B pacyeT CTOMMOCTH AaKTHBOB B CyMME, HCUMCIEHHOM HMCXOAs W3 CTaBKM IPOLIEHTa
(KyTIOHHOTO JT0X0/1a), YCTAaHOBIIEHHOM B JIOTOBOpE OAHKOBCKOTO CU€Ta, IOTOBOpe OAHKOBCKOTO BKJIa/a
WM PEIICHUH O BBIMYCKe (O TOTIOTHUTEIHLHOM BBITYCKE) SMUCCHOHHBIX IIEHHBIX OyMar.

B cnywae ecnu nebuTtopckas 3al0JKEHHOCTb, BO3HMKINAs B pE3yJbTaTe€ COBEPILIEHUS CHEIOK C
AaKTUBAMHU aKIIMOHEPHOTO MHBECTUIIMOHHOTO (JOHJA WJIM aKTUBaMU MAeBOTr0 MHBECTULIMOHHOTO (poHAa,
HE ToralieHa Mo UCTeUEeHUU 6 MEcsIEeB C JaThl, KOTrJla OHA JOJDKHA OBITH TOTAIlleHa B COOTBETCTBUU C
YCJIOBHUSIMHU CHEJIOK, CyMMa 3TOM 3aJ0JKEHHOCTH YMEHbBIIAETCS AJis LeJed OompeeraeHus CTOMMOCTH

YUCTBIX aKTHBOB Ha 30 MIpOLEHTOB - Ha JaTy MCTEUEHHUsS] YKa3aHHOrOo 6-MECSYHOrO CpoKa, a B



JaTbHEHIIIEM €XETHEBHO YMEHBIIAETCS Ha BEJIWYMHY, OmpeaenseMyto ucxons u3 30 mpoieHTOB
T'OJIOBEIX.

2.19. He npuHHMaroTCsl B pacyeT cTOMMOCTH akTuBoB DoHpa:

2.19.1 HauMCNEeHHBIA MPOUEHTHBIM (KYIIOHHBIN) JOXOJ MO LEHHBIM OyMaram, COCTABJISIFOIIMM AKTUBBI
®oHJa, B cllyyae €CJIM YKa3aHHBIM J10XOJ BKJIIOUYEH B OLICHOYHYIO CTOMMOCThH TaKUX LIEHHBIX Oymar, a
TaK)ke B CiIyyae onmyOJMKOBaHMs B COOTBETCTBUU ¢ (penepaibHbIMH 3aKOHAMH M MHBIMH HOPMATUBHBIMH
npaBOBbIMU akTaMu Poccuiickoii ®eaepanuu CBEIEHUW O MPOCPOUYKE HCHOJHEHHUS SMUTEHTOM
00s13aTeNbCTBA 0 BHIIUIATE YKA3aHHOTO J0XOJa WJIM CBEICHUH O MPUMEHEHUWU K IMHUTEHTY IpOIEeayp
0aHKPOTCTBA;

2.19.2 oObsiBICHHBIC, HO HE MOJTYYCHHBIE AUBUIACHIBI IO aKIIHSIM, COCTABIISIOMNUM aKTUBBI DOHA;
2.19.3 HauMClIEHHBIE, HO HE TOJYYEHHBIC JI0XOJbl M0 WHBECTHIIMOHHBIM MasiM 3aKPBIThIX IAE€BBIX
WHBECTHUIIMOHHBIX (DOHJIOB, COCTABJISIFOIIMM aKTHBBI DOHMA;

2.20. BenuunHa 00s3aTeNbCTB YTpaBisitomed komnanuu PoHAa MO BbIaYe WHBECTUIIMOHHBIX TacB
CUMTACTCS PABHOM CyMMe JCHEKHBIX CPEACTB W (WJIM) OLIGHOYHOM CTOMMOCTH WHOTO HMMYIIECTBA,
MOCTYNHBIINX B OIUIATY MHBECTUIIMOHHBIX NaeB PoHA.

2.21. BennuuHa 00s13aTenbeTB YIpaBisiomed komnanu GoHAa Mo BBIIUIATE JEHEKHONH KOMIICHCALUU
pU TOTAIICHWH WHBECTHIIMOHHBIX I1a€B CYUTAETCS PaBHOM CyMMe JICHE)KHOW KOMIICHCAIUH,
MOJUIEKAIIEeH BBIIIIATE.

2.22. BenwmumHa 0053aTENbCTB MO BO3MEIICHHIO 3a CUYET HWMYIIECTBA, cocTaBisomero OoHn,
COOCTBEHHBIX JEHEKHBIX CpEeACTB Ympapisionieil komnanuu @OoHAa, HCIONb30BAHHBIX €0 JUIS
BBITUIATHI JIEHEKHOW KOMIIEHCAIIMU B CBSI3U C MOTAlllEHMEM MHBECTULMOHHBIX IAa€B, CUNTAETCA PAaBHOU
CyMMe yKa3aHHBIX JCHEKHBIX CPEJICTB.

2.23. BenmnuuHa 0053aTEIBCTB MO TOTAIICHUIO 33 CUET MUMYIIECTBA, cocTaBistomero MoH, 3aiiMOB U
(unM) KpeauTOB, MOJNYYEHHBIX YTpaBisiomeld komnanueil @oHga s moramieHds WHBECTUIIMOHHBIX
MaeB, OMPENESAETCS UCXOJs M3 CyMMbl 3aiMOB (KpEIUTOB) U pa3Mepa MPOLEHTOB MO TaKUM 3aiiMaM
(kpenuTam).

2.24. BenmuunHa 00s3aTeNbCTB O BBIIUIATE BiIAAElIbllaM WHBECTUIMOHHBIX maeB DoHma moxona OT
JIOBEPUTENIBHOIO yIPAaBJICHUS MMYIIECTBOM, cocTaBisitoniuM @DOHI, cuuTaercs paBHOM CyMMe
IOJIJIC)KAIICTO BEIIIIATE JOX0Aa.

2.25. PesepB MNpeACTOSIIMX PACXOJ0B Ha BBIIJIATY BO3HATPAXKICHUS YTPABIAIONICH KOMIAHUH,
CICIMATM3UPOBAHHOMY  JEMO3UTAPHIO, ayIUTOPY, oleHmuKy DoHma, uily, OCYyHIECTBISIOMIEMY
BEJICHHE peecTpa BialesbleB WHBECTUIIMOHHBIX MaeB PoHaa, GOpMUPYETCs HapacTaloIIUM HTOTOM B
TEUEHUE KAJICHJIAPHOTO ToJla B CIEIYIOIIEM MOPSIKE: CyMMa pe3epBa €XEMECIYHO yBEIMUYMBACTCS Ha
CyMMy, PaBHYIO OJHOW JBEHAAIATONW PAacCUETHON BEIWYMHBI BO3HATPAXKICHUS Ha JIATy OMpEIeTICHUs

CTOMMOCTH YHCTBIX AKTHUBOB, IJIA OIPCACICHUA pacquHoﬁ BCJIIMYXHBI BOSHArpaXaACHUs IMPUHHUMACTCA



3HAUYEHUE CTOMMOCTH YHCTBIX AKTHUBOB Ha MOCJEIHIOI ATy €€ ONpEeNesIeHUs, IPEIIECTBYIONIYIO JaTe
ONpeNIETICHUsI CyMMBI pe3epBa.

PacuerHas BenuuMHa ~ BO3HArpaxAcHUs  YMPaBIAOIIEHM  KOMIAHMM, CHELUAIN3UPOBAHHOMY
JETIO3UTAPUIO, ayJUTOPY, OICHIIUKY IMMaeBOr0 WHBECTHUIIMOHHOTO (OHIA, JUILY, OCYIICCTBISIOMIEMY
BEJICHUE peecTpa BIIAJENIbLIEB MHBECTULMOHHBIX naeB doHpa, cuMTaeTcss paBHON 00IIEMy pa3Mepy
BO3HAIPaXKI€HMs YKA3aHHBIM JIMLIAM, MPEIyCMOTPEHHOMY B NPABWJIAX JOBEPUTEIBHOTO YIIPABICHUS
dongom.

Pasmep cdopmupoBaHHOTO pe3epBa MPEACTOSIIUAX PACXOJOB HAa BBHIIUIATY BO3HATPAXKICHUS
VYpasndmomeid KOMIaHUH, CIEIUATU3UPOBAHHOMY JIETIO3UTAPHIO, ayAUTOpY, oleHIIUKy DoHma, vy,
OCYILECTBISIIOIIEMY BEJIEHUE peecTpa BIIAJIEIbLEB MHBECTHULIMOHHBIX NaeB POH/A, YMEHBIIAECTCS Ha
CYMMBbI BBIIJIAYEHHOTO B TEYEHHUE KAJECHAAPHOIO I0/1a BOZHATPAXKACHUS YKA3aHHBIM JIULAM.

2.26. ®opMupoBaHue pe3epBa sl BO3MEIICHUS TPEACTOSAIUX PACXOI0B, CBI3AHHBIX C JOBEPUTEIbHBIM
ynpasineHueM ®oHaoM, 3a cueT UMyIIecTBa cocTaBsitoniero MoH 1 He T0IMyCKaeTcs.

2.27. He ucrnonb30BaHHbIE B TEYEHUE KAJECHIAPHOIO IrOJia PE3EpPBhI, IPEAYCMOTPEHHBIE B MyHKTE 2.24
HacTosimux [IpaBui, moanexaT BOCCTAHOBIICHHUIO.

2.28. BenuuuHa 0053aTeNbCTB, MOJJICKAIUX HUCIOJHCHHMIO 3a CYeT akTuBOB DoHma, He
IPEeIyCMOTPEHHbIX B MyHKTax 2.18 — 2.25 nactosmux [IpaBui, B TOM uucie 00s3aTeNbCTB IO
BO3MEILICHUIO PAcXO[OB YIPaBIAIOIEH KOMIIAHUM, CBS3aHHBIX C JOBEPHUTEIBHBIM YIIPABICHUEM
@DOHIOM, CUMTAETCS PaBHOW CyMME KPEIUTOPCKOM 3aJ0JKEHHOCTH Ha ATy OINpPEAENIEHHUs CTOMMOCTH
YUCTBIX aKTHBOB.

2.29. CpenHerofoBasi CTOUMOCTb YMCTHIX akTUBOB OHJa pacCUMUTHIBAETCS KaK OTHOIIEHHUE CYMMBI
CTOMMOCTH YHCTBIX aKTUBOB (DOH/IA HA KK/l JIEHb KAJICHIAPHOTO T0/Ia K YHCTY THEH B KaJCHIapHOM
roay.

B pacuer cpenHerogoBoil CTOMMOCTH YMCTHIX AKTHMBOB NPUHHUMAETCS 3HAUEHUE CTOMMOCTH YHCTBIX
AaKTHBOB Ha COOTBETCTBYIOLIMU JI€Hb KaJEHIApHOIO Toja, a €CIU Ha 3TOT JEHb CTOMMOCTH YHUCTBIX
aKTHUBOB HE OIpENEsIach, - Ha MOCIEAHUN EHb €€ ONPECIICHNUs, IPEAIIECTBYIOUINI TaKOMY JIHIO.
2.30. BripakeHHBIE B MHOCTPAHHOHN BaytoTe akTHBHI DOHIA, a TaKkKe 00s3aTeNbCTBA, IMOJICKAIINC
WCIIOJIHEHHMIO 32 CYET yKa3aHHBIX aKTUBOB, MPUHUMAIOTCS B pacyeT CTOMMOCTH YHUCTBIX AKTUBOB B
py6nsix mo kypcy Llentpansnoro 6anka Poccuiickoit @enepanuu Ha MOMEHT OIPEIeTICHHs] CTOMMOCTH
YUCTHIX aKTHBOB.

2.31. CTOUMOCTh YUCTHIX aKTUBOB DOHJIA ONIpEeAEIseTCA:

2.31.1 B ciyyae MNOpPUOCTAHOBJICHHUS BbIJAayu, IOTAlICHUs] HMHBECTULIMOHHBIX TaeB - Ha Jary
BO300HOBJICHHSI UX BBIJJA4H, TOTAIIICHHUS,

2.31.2 B ciyuae npekpauienust PoHja - Ha JaTy BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKpaIeHHUS.

2.32. Tlocne 3aBepmienus GpopmupoBanuss PoHIA CTOUMOCTh YHCTHIX AaKTHBOB OMPEICIISCTCS:



a) ©XKEMECSIYHO Ha MOCJIEeIHUN pabouuil IeHb KaJeHIapHOTO MECSIIIa;

0) B clly4ae moramieHus MHBECTUIIMOHHBIX 11aeB WJIM YBEIUYCHHS KOJTHMIECTBA

BbIIaHHBIX WHBECTHUIIMOHHBIX MA€B - HA JCHb, CICIYIONIHH 32 THEM OKOHYAHHS CPOKa

npreMa 3asiBOK Ha MPHOOpeTeHNE MHBECTHIIMOHHBIX TAeB.

2.33. CTouMOCTbh YUCTHIX aKTUBOB DOH/IAa, B TOM YHCJI€ CPEIHETOI0BasI CTOUMOCTh YHMCTHIX aKTHBOB, a
TaK)Ke pacyeTHasi CTOMMOCTh MHBECTUIIMOHHOTO Tass DoHIa ONPEACNISIOTCS B PyOJIsIX C TOUHOCTBIO HE
MEHBIIIeH YeM J0 2 3HAKOB IOCI]E 3amMsATOM MO COCTOsHHIO Ha 20 4yacoB MOCKOBCKOro BpemeHH. [lpu
OTpEICIEHU: CTOMMOCTH YHCTHIX AaKTHUBOB YYMUTHIBAIOTCS W3MEHEHUs B akTtuBax DoHIa u
00s13aTeIbCTBAX, MOJJICKAIIUX HCIOJHEHHUIO 332 CYET YKa3aHHBIX aKTHUBOB, MPOU3OIIEIIINE B MEPHOJ

MCXKAY NPpEeAICCTBYOINNUM U TEKYIITUM MOMCHTAMU OIIPEACTICHUA CTOMMOCTU YHUCTBIX aKTHBOB.

III. Pacuemnas cmoumocms UHEECMUUUOHHO20 NASA NACB020 UHBECHUUUOHHO20

Donoa
3.1. PacyeTHas ctoumMocTh MHBeCTHIIMOHHOTrO mas doHma omnpenenseTcss MyTeM AEIEHUS CTOMMOCTH
YUCTHIX aKTUBOB (POHIA HA KOJIMYECTBO WHBECTHIIMOHHBIX IMa€B MO JAaHHBIM pPEecTpa BIAJEIbIICB

HWHBCCTUIIMOHHBIX ITaCB q)OH,Z[a Ha MOMCHT OIIPCACIICHUS pvaeTHOﬁ CTOHMMOCTH.

1V, Cnpaexa o cmoumocmu yucmolx akmueoé Donoa u npuiorceHus K Heu

4.1. Pe3ynbTarsl OonpeneseHus CTOMMOCTH YUCThIX akTUBOB (DOHIA, a TakKe pacuyeTHONM CTOMMOCTH
WHBECTHUIIMOHHOTO TMast (POHIA OTPaXKAIOTCS B CIIPABKE O CTOUMOCTH YUCTHIX aKTHBOB.

4.2. K cmpaBke O CTOMMOCTH YHCTHIX aKTHBOB (DOHIA COCTaBICHHOW Ha IMOCICAHHWA paOO4Yuil JCHb
KaJICHIAPHOTO MeECsIa, TMpUaraercss OoTdyeT 00 M3MEHEHHH CTOMMOCTH YHCTBIX aKTHBOB IAeBOTO
WHBECTUIIMOHHOTO (GoHJa (ajee - oT4yeT 00 M3MEHEHUH CTOMMOCTU YHCThIX akThBOB).MH(popManus B
oTueTe 00 UBMEHEHUU CTOMMOCTH YHCTBIX aKTHBOB MPEJCTABISIETCS MO JAHHBIM CIIPABKU O CTOUMOCTH
YUCTBIX aKTUBOB HAPACTAIOIIMM UTOTOM C Hayajla KaJeHAapHOro roa.

T.x. dopmupoBanne DoHAa 3aBEPIIMIIOCH B TCUCHHE KAJICHIAPHOTO Toja, WHPOpManus B CIPaBKe O
CTOMMOCTH YUCTBIX aKTHBOB MPEACTABISAETCS C IaThl 3aBEpPIICHHSI €T0 (POopMHUpPOBaAHHUSL.

4.3. K copaBke O CTOMMOCTH YHCTHIX aKTUBOB (DOHJA, COCTaBICHHOW Ha MOCIEIHUN pabouuii JACHb
KaJICHAAPHOr0 KBapTajia, IPUIaracTcsl TakKe MOSICHUTENIbHAs 3aIMCKa.

4.4. CripaBKa 0 CTOMMOCTH YHCTHIX akTUBOB DOHa, 0TYET 00 M3MEHEHHH CTOMMOCTH YHCTBIX aKTHBOB
@oHIa U TOSCHUTENbHAs 3amMcka JOJKHBI OBbITh MOANUCAHBI TE€HEPAIbHBIM  JTUPEKTOPOM
Vnpasisomed koMmnanuu PoHAA, YNOJIHOMOYEHHBIM JIMLIOM YIpasisiomed kommnanuun Donpa,
OTBETCTBEHHBIM 3a BeleHHE Oyxrairepckoro ydera @DOHIa W TakkKe YIOJTHOMOYEHHBIM JIUIIOM

CIeNUaIu3upOBaHHOTO Aeno3uTtapus OoHpa.






