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1. Obuue nonoscenusn

1.1 Hacroamme IlpaBuia ycraHaBinBaroTcs B cooTBeTcTBUU ¢ «llomoskeHneM o mopsake M cpokax
ONpEENIEHUs CTOMMOCTH YHUCTBIX AaKTHBOB aKIIMOHEPHBIX HHBECTULMOHHBIX (DOHAOB, CTOMMOCTH
YHUCTBIX AKTUBOB IA€BBIX MHBECTULMOHHBIX (POHJOB, PACU€THOM CTOMMOCTH HMHBECTHLIMOHHBIX I1a€B
[aeBbIX HHBECTHLHMOHHBIX (OHIOB, a TaKKe€ CTOMMOCTHM YHUCTBIX AaKTUBOB AaKIMOHEPHBIX
MHBECTUIIMOHHBIX (DOHIOB B pacyeTre Ha OAHY akiuio» (yTB. mpukazom dDexepaibHON CIyKOBI 1O
¢uHaHCOBBIM phIHKaM OT 15 urons 2005 r. Ne 05-21/m3-H).

1.2 Hacrosimue IlpaBuna ycTaHaBIMBalOT NOPSAIOK U CPOKU OINPENEIEHHUS] CTOUMOCTH YUCTHIX aKTHBOB
HNHTepBanbHOTO TaeBOro WHBECTHIMOHHOTO (onma akuuii «HopnOpyk-MHTepBanbHBIN» (manee -
@®oHz), B TOM YUCIIE MOPSAOK pacdyeTa CPEeAHEr0J0BOM CTOMMOCTH YHMCTBIX aKTHBOB BbIIICHA3BAaHHOTO
®oHJa, a TAKXKE MOPSIAO0K U CPOKU ONPEEIICHUS PACUETHON CTOMMOCTH HHBECTUILIMOHHBIX I1AEB.

1.3 Ympasnenne umymniectBom ®@onma ocymecteisier OO0 «Ynpasmustomas kommanus «Hopadpyx»
(manee - Ynpaisrorias KOMIIaHHUSA).

@yHKIMHY crienuanu3supoBaHHoro aenosurapus Ponga ocymectsisier OO0 «/lenosurtapuii Mpkom».
Benenne wu XxpaHeHue peecTpa BiIaA€IbLEB HMHBECTULHMOHHBIX TnlaeB POHHAa OCYILECTBISET

CrneunanusupoBannblil Peructparop 3A0 «pxomy.

1l. Cmoumocms yucmoix akmueoe @onoa

2.1 Croumocts uucThIX akTUBOB (DoHIa (manmee - CTOMMOCTh YHCTBIX aKTHBOB) OMpENEISETCA Kak
pa3HULIa MEXy CTOUMOCTBIO aKTHUBOB (DOHJA M BEIMYMHON 0053aTEIbCTB, MOUICKAIINX HUCTIOIHEHHUIO
3a CUeT yKa3aHHBIX aKTUBOB, HA MOMEHT OIPEEIICHUsS] CTOMMOCTH YHCTBIX AKTUBOB.

2.2 CroumocTts aktuBoB DOHAA onpenensieTcs Kak CyMMa JEHEKHBIX CPEJICTB Ha cueTax U BO BKJIAlax U
OLICHOYHOM CTOMMOCTH MHOT'O UMYILIECTBA, COCTABIIIIOLIETO YKA3aHHBIE aKTUBBI, KOTOPAsi ONPEIEIsAeTCs
B cooTBeTcTBUU C [lonoxeHnsamu denepasbHOr0 OpraHa MCHOJHUTEIBHOM BIACTH IO PBIHKY LIEHHBIX
OyMmar u HactosiiuMu [IpaBunamu.

2.3 OueHoYHass CTOMMOCTbh LEHHBIX OyMmar, IOMyIIEHHBIX K TOpraM pPOCCHMCKMM OpraHu3aTOpOM
TOPTOBJIM Ha PBIHKE LIEHHBIX OyMmar, 3a MCKIIOYCHHEM OOJHTralfii BHEITHUX OOJHMTallMOHHBIX 3aiiMOB
Poccuiickoit  depeparuu, mpU3HAETCS PaBHOM HX MPU3HABAEMOM KOTHUPOBKE, OIPEEICHHOM
OpraHu3aTopaMM TOPTOBJIM Ha phIHKE LIeHHBIX Oymar, — 3A0 «®onnoBas O6upkxa MMBb». B ciydae
€ClIi TIpU3HaBaeMasi KOTUPOBKA YKa3aHHBIX IIEHHBIX Oymar He MOXKET OBbIThb ONpejeieHa B MOpSJIKE,
yCTaHOBJICHHOM HacTosmmMu [IpaBunamu (1ieHHBIe Oymard HE WMEIOT MPHU3HABAEMOW KOTHPOBKH), B
TOM 4YHCJIE, €CIIM Ha ATy pacdyeTa CTOMMOCTH aKTUBOB POCCUICKUM OPraHU3aTOPOM TOPTOBJIM Ha PBIHKE

OCHHBIX 6yMar HC NPOBOJAWINCH TOPIU, a TAKKE CCJIN LHCHHBIC 6yMarH, HpI/IO6peTCHHLIe Ha Toprax y



POCCHICKOTO OPraHN3aTOpa TOPTOBIM HA PHIHKE IIEHHBIX OyMar, UCKJIFOUEHBI U3 CIHCKA LIEHHBIX OyMar,
JIOTYIIIEHHBIX K TOpraM, OIICHOYHAs CTOUMOCTh YKa3aHHBIX IIEHHBIX OyMmar OnpeaesieTcsl B CIeAyomeM
MOpSIZIKE:

2.3.1 oueHoYHasi CTOMMOCTbh MHBECTUIIMOHHOIO Iasi MPU3HAETCS PAaBHOM €ro pacueTHON CTOMMOCTH Ha
JIaTy OTpPEJCICHUS] CTOMMOCTH aKTHUBOB, a €CJIM Ha 3Ty JaTy pacueTHash CTOMMOCTh WHBECTUIIMOHHOTO
nasi He ONpeIeIsIach, - Ha MOCIIEIHIOK ATy €€ pacueTa, MPeeCTBYOUIYIO 1aTe

ONpENIETICHUsI CTOMMOCTH aKTHUBOB;

2.3.2 oleHOYHAsI CTOMMOCTh MHBIX IEHHBIX Oymar MpU3HAETCS PaBHON WX MOCIETHEH MpH3HABAEMOM
KOTHUPOBKE, @ €CIIM C MOMEHTa UX MPUOOPETEHUS OHU HE HWMEJM MPU3HABAEMON KOTHUPOBKH, - IIEHE
MpUOOPETEHUsT ATUX LIEHHBIX OyMar, pacCYMTaHHOW IO METOMY OIICHKH IO cpeaHed cTtommoctu (6e3
ydeTa pacxo/OB, CBS3aHHBIX C WX MPHUOOpPETEHHEM), T.€. MyTEeM JEeJCHHS CTOMMOCTH MPUOOPETCHUS
[EHHBIX OyMar Ha MX KOJUYECTBO, CKJIABIBAIOIINXCS COOTBETCTBEHHO M3 CTOMMOCTU MPUOOPETEHUS U
KOJIMYECTBA LIEHHBIX OyMmar 1Mo uX, OCTaTKy Ha MPEIbIIYIIHIl MOMEHT ONPEICICHUS] CTOUMOCTH YUCTHIX
aKTMBOB M MO IIEHHBIM OyMaraM, MOCTYIHBIIMM B TIEPHUOJ MEXIY MNPEAMIECTBYIONIUM U TEKYIIUM
MOMEHTaMHU ONPENETIECHUsI CTOUMOCTH YUCTHIX AKTUBOB.

2.4 TlpuzHaBaemasi KOTHPOBKA IIEHHOW OyMaru ornpenesseTcsi Kak CpeIHEB3BEIICHHAs [IeHa TI0 CeNIKaM,
COBEpUICHHBIM C JTOW ILIEHHOW Oymaroii B TedeHHe |1 TOpProBOro AHs, €CIU YHMCIO TAaKUX CHEIIOK
cocTapisaeT He meHee 10.

B cirygae ecnu B TeueHHEe OJHOTO TOPTOBOTO JHSI COBEPIICHO MEHEE JIECSATH CIEIOK C IIEHHOW Oymarowu,
npu3HaBaeMash KOTHPOBKA IIEHHOM Oymaru omnpenenseTcss Kak €€ CpeIHEB3BEIICHHas IIeHa,
paccuMTaHHas MO CIIEIKaM, COBEPIICHHBIM C 3TOW IEHHOW OyMaroil B TEYCHHE MOCIEAHUX 2 TOPTOBBIX
JHEH, ecIIM YUCJIO TaKUX CHEI0K cocTaBisieT He meHee 10.

B ciyuae eciu B TedeHHE MOCIEIHUX 2 TOPTrOBBIX AHEW COBepiIeHO MeHee 10 cAenok ¢ UEeHHOU
OyMmaroii, mpu3HaBaeMasi KOTUPOBKA IICHHON Oymaru ompejensercs Kak ee CpeIHEB3BEIleHHas IeHa,
paccuMTaHHas MO CIIEJIKaM, COBEPIICHHBIM C 3TOW I[EHHOW OyMaroil B TEYCHHE MOCIEAHUX 3 TOPTOBBIX
JIHEH, ecJIM YUCJIO TaKUX CHEI0K cocTaBisieT He meHee 10.

B cinyuae eciu B TedeHHE MOCIECIHUX 3 TOPTrOBBIX AHEW cOBepiIieHO MeHee 10 cAenok ¢ IEeHHOU
OyMmaroii, mpu3HaBaeMasi KOTHUPOBKA IIEHHON Oymaru ompejensercs Kak ee CpeIHEB3BEIleHHas IeHa,
paccuuTaHHas Mo CAEJIKaM, COBEPILEHHBIM C 3TOW IIEHHOW Oymaroil B T€4€HUE MOCIEAHUX 5 TOPTrOBBIX
JIHEH, eCIIM YUCJIO TaKUX CHEI0K cocTaBisieT He meHee 10.

B cinyuae eciu B TedeHHE MOCIEIHHUX S5 TOPrOBBIX AHEW COBepiIeHO MeHee 10 cAenok ¢ UEHHOM
OyMmaroii, mpu3HaBaeMasi KOTHUPOBKA IIEHHON Oymaru ompejensercss Kak ee CpeIHEB3BEIleHHas IeHa,
paccuuTaHHas Mo CIeJIKaM, COBEPIICHHBIM C 3TOU LIEHHOW Oymaroil B TedeHne nociegaux 10 ToproBeix

JHEH, ecJIM YUCJIO TaKUX CHEI0K cocTaBisieT He meHee 10.



Pacuer mpu3HaBaeMoii KOTUPOBKHM IEHHBIX OyMar OCYIIECTBISIETCS MPH YCIOBUH, YTO OOBEM CHEJIOK,
0 KOTOPBIM PACCUUTHIBAETCSI X CPEIHEB3BEIICHHAs 1IeHa, cocTaBisieT He MeHee S00 ThIC. pyOIIeid.

2.5 OueHoyHasi CTOMMOCTh OONUranuii BHEUTHUX OOJMTallMOHHBIX 3aiiMoB Poccuiickoit ®eneparnuu,
IIEHHBIX OyMar HHOCTPAHHBIX TOCYJapCTB (32 UCKIIOUEHUEM LIEHHBIX OyMar, YKa3aHHBIX B ITyHKTE

2.6 nacrosmmx [IpaBui), HEHHBIX OyMar MEXIyHApOIHBIX (HHAHCOBBIX OpPTaHM3ALWN, a TaKKe
€BpOOOIUTallii MHOCTPAaHHBIX KOMMEPYECKUX OpraHW3alluid TPU3HAETCS PaBHOW CpeIHEH IeHe
3akpbiTHs  pbiHKa (Bloomberg generic Mid/last), packpbiBaeMoil HHPOPMAIIMOHHOW CHUCTEMOMA
"baym6epr" (Bloomberg). [Ipu oTcyTcTBHM Ha AaTy onpeAesieHHs OIEHOYHOM CTOMMOCTH yKa3aHHBIX
[EHHbIX Oymar WH(pOpMAIMM O CpPeAHEH IeHEe 3aKPBITHS pPHIHKA OIIEHOYHAs CTOMMOCTH YKa3aHHBIX
LICHHbIX OyMar NpHU3HAETCs PAaBHOM MOCIeAHEH CpedHeW LieHe 3aKpbITHA PBIHKA, a €CIM C MOMEHTa
npuoOpeTeHusl ILEHHBIX Oymar cCpeAHss LeHa 3aKpbITHs pbIHKa HE pacCuMThIBalach, - LIEHE
npruoOpeTeHus] YKa3aHHBIX IIEHHbIX OyMar, pacCYMTaHHOW MO METOJy OLCHKH IO CPeIHEW CTOMMOCTH
(Oe3 yuera pacxoJ10B, CBSI3aHHBIX C UX IPUOOPETEHUEM).

2.6 OueHOYHasi CTOMMOCTh TOCYapCTBEHHBIX IIEeHHBIX Oymar Poccuiickoit deaepanun v [ICHHBIX Oymar
MHOCTPAaHHBIX TOCYJApCTB, YCIOBHsS AMHCCHM M OOpalleHHs KOTOPbIX HE IpelycMaTpUBaIOT
BO3MOXXHOCTH WX OOpalieHHss Ha BTOPUYHOM pBIHKE, NPU3HACTCS PaBHOM ILIeHE HMX NPHOOpPETeHHS,
pacCUMTaHHOW TIO0 METOXIy OIIEHKH IO cpenHeill ctommocTu (0e3 ydera pacxoJOB, CBSI3aHHBIX C HX
npuoOpeTeHNEM).

2.7 OneHouHasi CTOMMOCTh aKITUH MHOCTPAHHBIX aKIMOHEPHBIX OOIMIECTB M OOJUTAIIMN MHOCTPAHHBIX
KOMMEpUYECKUX OpraHHU3alui, MPOLIeIINX POLEAYpPY JUCTUHIA HA HHOCTPaHHOH (oHm0BOM Oupixe (3a
UCKJIIOUEHHEM €BPOOOIUTaINil), TPU3HAETCS PaBHOM IIEHE 3aKPBITHS PhIHKA YKa3aHHBIX LIEHHBIX Oymar
[0 UTOTaM IOCJEIHEro0 TOProBOro JHS Ha yKa3aHHOH (POHI0BOM OMp:Ke Mepel AaTOil onmpenesneHus ux
OLIEHOYHON CTOMMOCTH, & B CJIy4ae €ClIi yKa3aHHbIE LIEHHbIe OyMaru npouuly Npoueaypy JUMCTUHra Ha
2 win Oojee WHOCTPAaHHBIX (DOHIOBBIX OMp)Kax, - MO HUTOraM IOCJIEIHEr0 TOProBOrO IHS Ha
UHOCTpaHHOH (oHIOBON Oupxke, ykazaHHoW B IlpaBmiax win BBIOpaHHOM B COOTBETCTBUHU C
[IpaBumamu.

2.8 O1ueHoYHasi CTOMMOCTb HHBECTULIMOHHBIX M1a€B MA€BbIX MHBECTUIIMOHHBIX (DOHJIOB, HE JAOMYLIECHHBIX
K TOpraM pOCCHMCKMM OpPraHHM3aTOPOM TOPIOBJIM HAa PHIHKE LIEHHBIX OyMmar, MpU3HAeTcs paBHOM HMX
pacyeTHON CTOMMOCTHM Ha J1aTy ONpEAENICHUS] OLEHOYHOW CTOMMOCTH, a €CJIM Ha 3Ty JaTy pacueTHas
CTOMMOCTb HHBECTUIMOHHBIX IAa€B HE OINpeesiach, - Ha IIOCIEIHIO JaTy €€ OIpeneieHMUs,
IIPEIUIECTBYIOIYIO 1aTe ONPEAEICHUS OLEHOYHOM CTOMMOCTH YKa3aHHBIX MHBECTHLIMOHHBIX I1a€B.

2.9 OueHoyHasi CTOMMOCTb JCHEXKHBIX TpeOOBaHMN MO 00s3aTeNbCTBAM U3 KPEIUTHBIX JJOIOBOPOB
NPU3HACTCS] PABHOM TEKYIEH COBOKYIMHON CTOMMOCTH OCTABIIMXCS IJIATEXKEH MO TaKUM TPEOOBaHMSM,

I{HCKOHTHpOBaHHOﬁ Mo CXEMC CJIOKHOT'O IMPOLCHTAa € HCIOJb30BAHUECM CTaBKHU pe(bI/IHaHCI/IpOBaHI/H[



HenTtpansHoro 6anka Poccuiickoit @enepanun yMHOKeHHOW Ha 1.1, HA 1aTy ompesesieHus: OIEeHOYHOMI
CTOUMOCTH YKa3aHHbBIX JIEHE)KHBIX TpeOOBaHUI.

2.10 OueHovHasi CTOMMOCTb aKUUK JTOTOJHUTEIBLHOTO BBITYCKa, BKIOYEHHBIX B COCTaB akTUBOB DOH1a
B pe3yjbTaTe pa3MEUICHUsI 3TUX aKUUWA IyTeM pachpelesieHuss CpeAu AakKUHUOHEPOB WIH IyTeM
KOHBEpTAllUU B HUX KOHBEPTHUPYEMBIX LIEHHBIX OyMar, COCTaBJSBIINX YKa3aHHbBIE aKTHUBbI, IPU3HACTCS
paBHOU OIEHOYHON CTOMMOCTH aKIMK BBIMTyCKa, O OTHOLICHUIO K KOTOPOMY TaKOW BBIMYCK SIBJSETCS
JIOTIOJTHUTEIbHBIM.

OueHoYHasi CTOMMOCTh aKUUW JOMOJTHUTEIBHOIO BBIMTYCKa, BKIIOUEHHBIX B COCTaB akTUBOB DoHIa B
pe3yibTaTe KOHBEPTAIIMU B 3T aKIMH aKIUH, COCTABIISABIIMX YKA3aHHBIC aKTUBBI, IIPU PEOPraHU3AINH
B (popMe MpHUCOEANHEHUs, IPU3HAETCS PAaBHOW OLEHOYHOW CTOMMOCTHU aKIIMH BBIITYCKa, [0 OTHOIICHHUIO
K KOTOPOMY TaKOM BBIITYCK SIBJISIETCSI IOMOJIHUTEIbHBIM.

OreHOYHAs! CTOMMOCTH OOJIMTaIil JOMIOHUTEIBHOTO BHITYCKA, BKIIOYEHHBIX B COCTaB akTUBOB DoHa
B pe3yJibTaTe pa3MEIICHHS IyTeM KOHBEPTAIMM B HUX KOHBEPTHPYEMBIX OOJIMTAIHA, COCTABIISBIIUX
yKa3aHHbIE aKTUBBI, IPU3HACTCS PaBHOM OLIEHOYHOI CTOMMOCTH OOJUTalUi BBIYCKa, 10 OTHOILIEHHUIO K
KOTOPOMY TaKOH BBIMYCK SIBISETCSA JOTOJHUTEIbHBIM.

2.11 OneHoyHast CTOMMOCTh aKIH C OOJNbIIeH (MEHbIIEH) HOMHHATLHOW CTOMMOCTHIO, BKIIFOUCHHBIX B
cocTtaB akTUBOB DOHA B pe3yJsibTaTe KOHBEPTAIIMH B HUX AKIUW, COCTABISBIINX yKa3aHHBIC aKTHBBHI,
MIPU3HAETCS PAaBHOM OIIEHOYHOW CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX AKIIHM.

OneHoyHasi CTOMMOCTb aKIMWA TOW e KaTeropuu (TWUIa) C MHBIMH NpaBaMH, BKIIOYEHHBIX B COCTaB
aktuBoB {DoHga B pe3ynbTare KOHBEPTALMM B HHUX AakKIMi, COCTaBISABIIMX YKa3aHHbIE AaKTHUBBI,
IIPU3HAETCS PABHOU OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX aKI[UH.

OrneHOYHasi CTOMMOCTH aKIMW, BKIFOUEHHBIX B COCTaB akTUBOB DOHJIa B pe3ybTaTe KOHBEPTAIUHU MPHU
IpoOJIeHUU aKIui, COCTABIIABILIMX YKa3aHHbIE AKTHBBI, MPHU3HAETCS PaBHOW OIIEHOYHONW CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIIHi, TEIEHHON Ha KO GUIIMEHT IPOOICHHUS.

OueHoYHasi CTOMMOCTh aKIMW, BKJIFOUEHHBIX B COCTaB akTUBOB DOHJIa B pe3ybTaTe KOHBEPTAIUHU MPU
KOHCOJIMJIAIIMM aKIUH, COCTABIIABIINX yKa3aHHbIC aKTHBBI, IPU3HACTCS PABHOW OIICHOYHON CTOUMOCTHU
KOHBEPTUPOBAHHBIX aKIIMI, yMHOKEHHOU Ha KO3(PPUIIMEHT KOHCOIUIAIINH.

[TonoxeHus: HACTOSALIETO MyHKTA MPUMEHSIOTCS 10 BO3HUKHOBEHUS IPU3HABAEMON KOTUPOBKHU aKIUH, B
KOTOpBIC OBLIIM KOHBEPTUPOBAHKI AKIMH, COCTABIISABIINE aKTUBLI DOH/IA.

2.12 OueHOYHAs CTOMMOCTh aKIWW WIIM OOJITAIMiA HOBOTO BBIITYCKA, BKIFOUCHHBIX B COCTaB aKTHBOB
@®oHga B pe3ysibTaTe KOHBEPTAIlMM B HUX KOHBEPTUPYEMBIX IEHHBIX Oymar, MpU3HAETCsl paBHOM
OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX IIEHHBIX OyMmar, JeJeHHOM Ha KOJIWYECTBO aKIIHi

(o6murarnmii), B KOTOpoe KOHBEPTHPOBAaHA OJJHA KOHBEPTUpPYEeMas LIeHHas OyMmara.



[TonoxxeHus HacTOALIET0 MyHKTa NPUMEHSIOTCS A0 BOSHHUKHOBEHMSI IPU3HABAEMOW KOTHPOBKHU aKIIMM
(oOnuranmii), B KOTOpbIe OBLIM KOHBEPTHPOBAHBI KOHBEPTUPYEMBIC IIEHHBIE OyMarw, COCTABIISIBIIINE
akTuBbl PoHpa.

2.13 OneHo4Hast CTOMMOCTD aKLUH, BKIIIOUEHHBIX B cOCTaB akTUBOB DOH/a B pe3ysbTaTe KOHBEPTALIMH
B HUX aKIW{, COCTABIISBIINX yKa3aHHBIE aKTHBBI, IPU PEOpraHU3anuy B (popMe CIHMSIHUS MPHU3HACTCS
pPaBHOI OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar, YMHOXEHHON Ha Ko3(dduuueHT
KOHBEPTALIUU.

OrneHouHasi CTOMMOCTh KWK BHOBBH CO3JIaHHOTO B pE3yJIbTaTe peopraHu3alu B GopMe pasleneHust
WIM BBIIEJICHUS] aKIMOHEPHOro OOIIecTBa, BKIIOYEHHBIX B cocTaB akTuBoB (oHpa B pesyibTare
KOHBEPTAllUM B HHMX aKIMW, COCTaBISBIIUX YKa3aHHbIC AKTHBBI, MPU3HAETCA PaBHOM OLEHOYHOM
CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIWW, AENEHHOW Ha KOX(p(UIMEHT KOHBepTaluu. B ciydae ecnu B
pe3ysbTaTe pas[esieHUs] WM BBIIEJICHUS CO3JaeTcs JABa WM Ooyiee akIMOHEpHBIX oOlecTBa, Ha
K02(pPHUIIMEHT KOHBEPTALMHU ACTUTCS OIICHOYHAs CTOUMOCTh KOHBEPTUPOBAHHBIX aKIIMH, YMEHBIICHHAs
MPOMOPIMOHANIBHO J0Ji€ HMYILIECTBA PEOPraHU30BAHHOTO AaKIMOHEPHOro oOOIIecTBa, NepeJaHHOro
aKIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B Pe3yJIbTaTe pa3/IeleHUs U BbIJCICHUS.

OrneHouHasi CTOMMOCTh aKIMii BHOBb CO3JJaHHOTO B pPE3yJIbTaTe PEOpraHu3alud B (opMe BbIICICHUS
aKLIMOHEPHOT0o OOIIeCTBa, BKIIOYEHHBIX B cOCTaB akTHBOB (DOHAA B pe3yJibTaTe UX pacHpelleieHUs
Cpellu aKIIMOHEPOB PEOPTraHU30BAHHOIO aKLIIMOHEPHOTO 00IeCTBa, MPU3HAECTCA PABHOU HYIIIO.
OneHoyHasi CTOMMOCTh OOJUTallMii HOBOTO BBIMYCKa, BKJIIOYEHHBIX B COCTaB akTUBOB DoHIa B
pe3yJbTaTe KOHBEPTAIMHM B HUX OOJIUTAIlMi, COCTaBJISABIIMX YKa3aHHbIC aKTHBBI, MPU PEOPTaHU3AINH
OMHUTEHTA TaKUX OOJWTanuii, NpPU3HAETCS PABHOM OIIEHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX
oOUranui.

[TonoxkeHus a03aileB MEPBOrO - YETBEPTOTO HACTOSIIETO MYyHKTA, MPUMEHSIOTCS 0 BO3HMKHOBEHHUS
MpU3HaBaEMOM KOTUPOBKH aKIHii (00IUranuii), BKIIOUEHHBIX B COCTaB akTUBOB DoHA.

2.14 OneHoyHast CTOMMOCTh UMYIIECTBA, HE YKA3aHHOIO B IMyHKTax 2.3, 2.5 -2.13 nacrosmux [Ipasuin,
onpenensiercs: oueHmukoM ®onna. [Ipu nprobpereHnn TaKOro MMYIECTBAa B COCTaB akTUBOB DoHIa
€ro OLIEHOYHAs CTOMMOCTb MOKET ONpPENENSITbCS WHBIM HE3aBHUCHUMBIM OLEHIIUKOM. OIlleHOYHas
CTOMMOCTh YKa3aHHOTO B HACTOALIEM IYHKT€ HMYIIECTBa, B TOM 4YHCJIE MPHU €ro OTUYXXICHHH,
IIPU3HAETCS] PABHOW UTOIOBOM BEJIMYMHE CTOMMOCTH TOTO UMYILECTBA, COAEPIKALLEHCS B OTUETE O €T0
OLICHKE, €CJIM C JJaThl COCTABJICHMS YKa3aHHOI'O OTYEeTa MPOILIOo He Oosee 6 MecsleB.

2.15. Jlnsa onpeneneHus CTOMMOCTH UMYIIECTBa, BHeCeHHOro B DOH mpu ero GopMUpOBaHUH, B IIEIISIX
€e CpaBHEHHs C MHUHUMAIbHOW CTOMMOCTBIO, IO JOCTHXKEHHH KOTOPOW 3aKpBITHIM MaeBOi
UHBECTUIIMOHHBIA (PoHA sBIsseTCsT C(OPMHPOBAHHBIM, MPHUMEHSETCS OLEHOYHA CTOMMOCTH TaKOTO

HMYyHIECTBA, OMPCACIICHHAdA Ha 4Ty BHCCCHUS HMMYIICCTBA JISI BKJIIIOUCHUA €TI0 B COCTAaB AKTHBOB

donma.



2.16. B pacuer croumoctu akTuBoB DoHAAa NpUHHMAETCS TaKxke AeOUTOpCKas 3a70HKEHHOCTD,
BO3HUKILAS B PE3yJbTaTe COBEPIICHUS CHAEJIOK C TaKUMU aKTHUBaMH, €CJIM MHOE HE IMPEeayCMOTPEHO
HacTosaumu [IpaBunamu. JleObutopckas 3a0KEHHOCTh MO MPOLIEHTHOMY (KYMOHHOMY) JIOXOAY IO
COCTaBISIONUM aKTHBBI DOHIA NEHEKHBIM CPEACTBAM HAa CcueTaxX M BO BKJIAQJaX M IEHHBIM Oymaram
IPUHUMAETCS B pacueT CTOMMOCTH AaKTHUBOB B CyMM€, HMCYHMCIEHHOW HCXOJs M3 CTAaBKH IMPOIIEHTA
(KyIOHHOTO J10X0/1a), YCTAHOBJICHHOW B JOTOBOpPE O0AHKOBCKOTO CYETa, JIOrOBOpE OAHKOBCKOTO BKJIAJA
WM PEIICHUH O BBIMYCKe (O TOTOTHUTEILHOM BBITYCKE) SMUCCHOHHBIX IIEHHBIX OyMar.

B cnyuyae ecnu geOuTOpCKas 3aJ0JDKEHHOCTb, BO3HUKINAs B PE3yJbTaTe COBEPLICHHUS CIEIOK C
AaKTUBAaMU aKIIMOHEPHOTO MHBECTHIIMOHHOTO (POHJA WJIM aKTMBaMU NAeBOr0 MHBECTULIMOHHOIO (poHAa,
HE ToraiieHa Mo UCTeUYEeHUU 6 MecsIEeB C JaThl, KOrja OHa JOJHKHA OBITh MOTalleHa B COOTBETCTBUU C
YCIIOBUSIMU CHENIOK, CyMMa 3TOH 3aJ0JKEHHOCTH YMEHbBINAETCS AJIs LeNel OmpeeNieHus: CTOUMOCTH
YUCTBIX aKTHMBOB Ha 30 IpPOLEHTOB - Ha JaTy MCTEUEHHUsS YKa3aHHOIO 6-MECSYHOrO CpoOKa, a B
JAIIbHEUIIIEM €)KETHEBHO YMEHBIIAETCSI Ha BEJIMYUHY, ompenenseMmyro ucxois u3 30 mpoueHToB
TOJIOBBIX.

2.17. He npuHuUMaloTcs B pacueT CTOUMOCTH akTUBOB DoHa:

2.17.1 HauHMCIEHHBIA MPOUEHTHBIM (KYTOHHBIN) JOXOJ MO LEHHBIM OyMaram, COCTABIISIFOIIMM AKTUBBI
®oHJa, B cllyyae €CJIM yKa3aHHBIM J0XOJ BKJIIOUYEH B OLICHOYHYIO CTOMMOCThH TaKUX LIEHHBIX Oymar, a
TaK)Ke B CiIy4ae OIyOJUKOBAaHUS B COOTBETCTBUU C (eiepanbHBIMU 3aKOHAMU U UHBIMU HOPMAaTUBHBIMU
npaBoBeIMU akTamu Poccuiickoii ®enepanvii CBEICHHIT O MPOCPOUKE HCIOJHEHHUS SMUTEHTOM
00s3aTeNbCTBA MO BHIIIATE YKA3aHHOTO J0XOJa WJIH CBEICHUN O MPUMEHEHUU K DMHUTEHTY MHpOIEeaAyp
0aHKpOTCTBA;

2.17.2 oObsiBIIEHHBIE, HO HE TIOTYYEHHBIC JUBHCHIBI TIO AKIUSM, COCTABJISIOIINM akTHBB DOH/IA;
2.17.3 HauMcieHHbIE, HO HE IMOJyYEHHbIE JOXOJbl MO WHBECTUIMOHHBIM IMasM 3aKPBITHIX IaeBbIX
WHBECTUIIMOHHBIX (DOHIIOB, COCTABIISIIOIIMM akTUBBI DOHTA;

2.17.4 HauuCleHHBIE, HO HE TIONyYEHHBIC IJIATEXKU MO 005S3aTeNbCTBAM (BBIIUIATHI O WIIOTEYHBIM
ceptudukaram yqactus), TpeOOBaHUS 110 KOTOPBIM (KOTOPBIE) COCTABISIOT UIIOTEYHOE MOKPBITUE, JI0JIIO
B ImpaBe oOmieil COOCTBEHHOCTH Ha KOTOPOE YJIOCTOBEPSIOT MIIOTEYHbIE CEePTH(PUKATHI Y4acTHs,
cocTaplsitone akTuBbl DoHA.

2.18. Benuunna 00s13aTeNbCTB YrpaBisitonieid kommnanud DoHa MO BbIJa4e WHBECTUIIMOHHBIX I1aeB
CUMTAETCS PaBHOW CyMME JIEHEXHBIX CPEJCTB M (MJIM) OLEHOYHOM CTOMMOCTM WHOTO HMYLIECTBa,
MOCTYNUBIIMX B OIJIATy MHBECTUIIMOHHBIX NTaeB dDonpa.

2.19. BennuuHa o0s13aTenbCeTB Y paBisomeid komnanu QoHa 1o BbITIIATE ACHEKHOM KOMICHCAINH
IpY TOrallleHWd WHBECTULMOHHBIX IIa€B CUYUTAETCA PAaBHOM CyMME JEHEKHOM KOMIIEHCAIUH,

HoJJIesKallel BhIIlIaTe.



2.20. BenmumHa 0053aT€NbCTB MO BO3MEIICHHIO 3a CUYET HUMYIIECTBAa, cocTaBisoniero OoHn,
COOCTBEHHBIX JEHEKHBIX CpeACTB Ympapisiouieil komnanuu @OoHAa, HCIONb30BAHHBIX €0 IS
BBITJIATHI JICHE)KHON KOMIICHCAIIUU B CBS3M C MOTAIICHUEM HHBECTUIIMOHHBIX MAeB, CUUTAECTCS PaBHOM
CyMME YKa3aHHBIX JCHEXKHBIX CPEJICTB.

2.21. BenmnunHa 0053aTENBCTB MO MOTAMICHUIO 32 CYET MMYIIECTBA, COCTaBIIstomero Mou I, 3aiiMoB H
(W) KpeauToB, TOMYYCHHBIX YTpaBisiomeid koMmmanuedn DoHma sl ToranieHusT WHBECTHITHOHHBIX
MaeB, OMpeeNsieTcs UCXOAs U3 CyMMbI 3aiiMOB (KpEAMTOB) U pa3Mepa MPOIEHTOB MO TaKUM 3aiiMam
(kpemuTam).

2.22. BenuunHa 00s3aTE€NBCTB MO BBHIIUIATE BIAAC/IbIlaM HHBECTUIIMOHHBIX TaeB PDoHpa noxona OT
JIOBEPUTENBHOTO YIPABJIEHUS HMMYLIECTBOM, COCTaBisiIoliMM @DOHJ, CUMTaeTcs paBHOM cymme
MOJIJIEKAIIET0 BBIMJIATE JOXO0/a.

2.23. Pe3epB MpenCTOSIIMX pacxoJOB Ha BBIUIATY BO3HArpaXKACHUs YIPABIAOIIEH KOMIAaHWM,
CTIEIMATTU3UPOBAHHOMY JICTIO3UTApUIO, ayIUTOpy, OIeHIMKY @DoHma, NHIy, OCYIIECTBISIOMIEMY
BEJICHHE peecTpa BialesblieB WHBECTUIIMOHHBIX MaeB PoHaa, GopMUpPYETCsS HapacTalollUM UTOTOM B
TEYCHHE KAJICHJAPHOTO Tojia B CIEIYIOIIeM MOPSAKE: CyMMa pe3epBa €XKEMECSUYHO YBEINYUBACTCS Ha
CyMMy, PaBHYIO OJHOM JBEHAAATOW PAacCUETHON BEIMYMHBI BO3HATPAXKICHUS HA JIATy OMNpEIeTeHUs
CTOMMOCTH YHMCTBIX aKTHBOB; ISl ONMPEAENICHUS PAacueTHON BEJIWYUHBI BO3HATPAXKICHUS MPUHUMAETCS
3HaYeHHE CTOMMOCTH YUCTBIX aKTHBOB Ha MOCJIEIHIOI JaTy €€ ONpeesIeHUs, MPEIIeCTBYIONIYIO JaTe
oTpezieNieHus] CyMMBI pe3epBa.

PacuetHass BenuumHa ~ BO3HATpaXKIEHUs  YMIPaBIAOIIEH  KOMIIAHUHM, CHEHHATU3UPOBAHHOMY
JETIO3UTAPUIO, ayJUTOPY, OICHIIUKY I[MaeBOr0 WHBECTHUIIMOHHOTO (OHIA, JUILY, OCYIICCTBISIOMIEMY
BEJICHUE pEeCcTpa BIAJEbIIEB WHBECTUIIMOHHBIX MaeB (DoHma, cuutaercs paBHOU oOIIEMy pasmepy
BO3HArpa)/JeHUs YKa3aHHBIM JIMIAM, MPEIyCMOTPEHHOMY B IMpaBUjaX JIOBEPUTEIHHOIO YIPaBICHUS
dongom.

Pasmep cdopmupoBaHHOTO pe3epBa MPEACTOSIIUX PACXOJOB HAa BBHIIUIATY BO3HATPAXKICHUS
VYrpasnsitonieid KOMIIAaHUH, CIIENUATU3UPOBAHHOMY JIETIO3UTAPHIO, ayAUTOPY, OleHIIUKY DoHaa, TUILy,
OCYUIECTBIISIONIEMY BEJCHHE peecTpa BiaJeiblleB WHBECTUIMOHHBIX NaeB (DOHIA, yMEHbIIAETCS Ha
CYMMBI BBIIJTAYEHHOTO B T€UEHUE KAJICHIAPHOTO TOa BOSHATPAKICHHS YKa3aHHBIM JIMIIAM.

2.24. ®opMmupoBaHue pe3epBa sl BO3MEIICHHS TPEACTOSALIUX PACXOI0B, CBI3AHHBIX C JOBEPUTEIbHBIM
yrmpasieHrueM @OoHIOM, 3a CYET UMYIIECTBA cocTaBisitomiero Moxg He momycKaeTcs.

2.25. He ucrnonbs30BaHHbIE B TEYEHUE KAJEHIAPHOIO IrOJla PE3EPBhI, IPEAYCMOTPEHHBIE B MyHKTE 2.24
HacTosauwx [IpaBui, moyexaT BOCCTaHOBICHHUIO.

2.26. BenuuuHa 0053aTeNbCTB, MOJJICKAIUX HCIOJHCHHMIO 3a CYeT akTuBOB DoHma, He
IPEeIyCMOTPEHHbIX B MyHKTax 2.18 — 2.23 nactosmux [IpaBui, B TOM uucie 00s3aTeNbCTB IO

BO3MEUICHUIO PACXOJ0B YTPABJIAIOUICH KOMIIAHUU, CBSA3aHHBIX C JOBEPUTENbHBIM YIpPaBICHHEM



®DOHIOM, CUMTAETCS PAaBHOW CyMME KPEIUTOPCKOM 3aJ0JKEHHOCTH Ha ATy OMpPEACNICHUs CTOMMOCTU
YHUCTBIX aKTHBOB.

2.27. CpennerofoBasi CTOUMOCTbh YHCTHIX akTHBOB (DOHJIa PACCUUTHIBACTCS KaK OTHOIICHHUE CYMMBI
CTOMMOCTH YHCTBIX aKTUBOB (DOH/IA HA KaXK[BIH JIEHb KaJICHAAPHOTO T0/Ia K YUCTY THEH B KaleHIapHOM
rofy.

B pacuer cpenHeroqoBoi CTOMMOCTH YMCTHIX AKTHUBOB MPUHUMAETCS 3HAYEHHE CTOMMOCTH YHCTBIX
AaKTUBOB Ha COOTBETCTBYIOUIMI JE€Hb KaJEHJAPHOTO ToOJa, a €CIM Ha STOT JIeHb CTOMMOCTH YHCTBIX
AaKTUBOB HE OIPEEIsIach, - HA TOCIEIHUMN JCHb €€ ONPECIICHHUS, PEAIIECTBYIOIINI TaKOMY JTHIO.
2.28. BrlpaxkeHHbIE B MHOCTpPAaHHOHN BamtoTe akTuBbl POHAA, a TakkKe 005A3aTelabCTBA, MOJIEKAIINE
UCIIOJTHEHHUIO 32 CYET yKa3aHHBIX aKTUBOB, NMPUHUMAIOTCS B pacuyeT CTOMMOCTH UYHCTBIX AKTHBOB B
pyOmsix mo kypcy LlentpansHoro 6anka Poccuiickoit @enepaiiii HA MOMEHT OMPEIEIICHUs CTOUMOCTH
YUCTHIX aKTHBOB.

2.29. CTouMOCTh YHCTHIX aKTUBOB DOH/IA ONIPEICIIACTCS:

2.30. B cioyyae NPUOCTAHOBJICHHS BBIJAUM, I[OTAUICHUS WHBECTHLIIMOHHBIX TaeB - Ha JaTy
BO300HOBJICHHSI UX BBIJAUH, TOTAIIICHHUS,

2.30.1 B cimyuae npekpauieust @PoHza - Ha JaTy BOSHUKHOBEHUSI OCHOBAHUS €0 MPEKPAICHHUS.

2.31. Tlocne 3aBepienus GpopmupoBanusi oHIa CTOUMOCTh YUCTHIX AKTUBOB OMPEAEIISETCS:

a) ©XKEMECSIYHO Ha MOCJIeTHUN pabounil IeHb KaJeHIApPHOTO MECsIIIa;

0) B ciIy4ae MoramieHusl MHBECTULIMOHHBIX 11ae€B UM YBEJIUYEHHUS KOJIMYECTBA

BbIIaHHBIX WHBECTHUIIMOHHBIX MAEB - HA JCHb, CICIYIONIHHA 32 THEM OKOHYAHHS CPOKa

npreMa 3asiBOK Ha MPHOOpeTeHNE MHBECTHIIMOHHBIX TAeB.

2.32. CTouMOCTh YUCTHIX aKTUBOB DOH/Ia, B TOM YHCII€ CPEIHETOI0Basi CTOUMOCTh YHMCThIX aKTHBOB, a
TaK)Ke pacyeTHasi CTOMMOCTh MHBECTUIIMOHHOTO mast DoHAa onpenensoTcs B pyOsasX ¢ TOUHOCTHIO HE
MEHBIIIeH YeM J0 2 3HAKOB IOCI]E 3aMsATOM MO COCTOsHHIO Ha 20 4yacOoB MOCKOBCKOro BpemeHH. [lpu
ONpENIEJICHUN CTOMMOCTH UHCTBIX AKTHBOB YYHUTHIBAIOTCA U3MEHEHUss B akTuBax DoHaa u
00s13aTeIbCTBAX, MOJJICKAIIUX HCIOJHEHHUIO 332 CYET YKa3aHHBIX aKTHUBOB, MPOU3OIIEIIINE B MEPHOJ

MCXKAY NpCeAIICCTBYOINNUM U TEKYITUM MOMCHTAMU OIIPEACTICHUA CTOMMOCTU YHUCTBIX aKTHBOB.

III. Pacuemnas cmoumocms UHEECMUUUOHHO20 NAA NACB020 UHBECHUUUOHHO20

Donoa
3.1. PacyeTHas ctoumMocTh MHBeCTHIIMOHHOTO mas doHma omnpenensercss MyTeM AEIEHUS CTOMMOCTH
YUCTBIX aKTUBOB (DOHAA HA KOJIMYECTBO HMHBECTHIIMOHHBIX MA€B IO JAaHHBIM pEecTpa BIIAJCNIbILICB

HWHBCCTUIIMOHHBIX ITaCB q)OH,Z[a Ha MOMCHT OIIPCACIICHUS pvaeTHOﬁ CTOHMMOCTH.

1V, Cnpaexa o cmoumocmu yucmolx akmueoé Donoa u npuiorcenus K He




4.1. Pe3ynbTaThl ONpeACCHUsI CTOMMOCTH YHCTBIX aKTUBOB DOHJIA, a TakKe pacyeTHOM CTOMMOCTH
WHBECTHUIIMOHHOTO Mast (POHAa OTPa)karoTCs B CIPABKE O CTOUMOCTH YUCTHIX aKTHBOB.

4.2. K cmpaBke O CTOMMOCTH YHCTHIX akTHBOB (DOHIA COCTaBICHHOW Ha MOCIEAHHNA pabouyuil JEeHb
KaJICH/IAPHOTO MeECSIla, MpHIaracTcs OTYeT 00 HM3MEHCHHH CTOMMOCTH YHCTBIX AKTHBOB IAcBOTO
WHBECTHIIMOHHOTO (PoHIa (mayiee - oT4eT 00 M3MEHEHHH CTOMMOCTH YHCTHIX aKTUBOB).MHpopMaims B
oTyeTe 00 U3MEHEHUU CTOMMOCTH YHCTBIX aKTHBOB MPEJCTABISIETCS MO JAHHBIM CIIPAaBKU O CTOUMOCTH
YUCTHIX aKTHBOB HAPACTAIOIIMM UTOTOM C Havaja KaJIeHJApHOTO Tofa.

T.x. popmupoBanne PoHma 3aBEPIIMIOCH B TCUCHUE KAJICHIAPHOTO TOjAa, MHPOpPMAIUsS B CIIPaBKE O
CTOMMOCTH YUCTBIX aKTHUBOB MPEACTABISETCS C IaThl 3aBepUICHUSI €r0 (POpMHUPOBAHUSL.

4.3. K copaBke O CTOMMOCTH YHMCTHIX aKTHBOB (OHJA, COCTaBICHHON Ha MOCIEIHUN padouuii JACHb
KaJICHIapHOTO KBapTaia, MpujiaracTcs TakKe MOSCHUTEIbHAS 3aITICKa.

4.4. CnipaBKa 0 CTOMMOCTH YHCTBIX aKTUBOB POH/IA, OTYET 00 M3MEHEHUN CTOMMOCTH YHCTBIX aKTHBOB
@oHIa U TOSCHUTENbHAs 3amMcKa JOJKHBI OBbITh MOJANUCAHBl T€HEPAIbHBIM  JTUPEKTOPOM
VYopasnsomeid kommanun @OoHpa, YMOIHOMOYEHHBIM IJIMIIOM ympasisioniedl komnanun DoHna,
OTBETCTBCHHBIM 3a BeACHHE Oyxrantepckoro ydera DOHOa W TakkKe YMOTHOMOYEHHBIM JIUI[OM

CIICIHUAJIM3NUPOBAHHOI'O ACIIO3UTAPUA donpa.



