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1. Obuue nonoscenusn

1.1 Hacroamme IIpaBuiia yctaHaBiuBaroTCsl B cooTBeTcTBUU ¢ «llomokeHneM o mopsake M cpokax
ONpEENICHUs CTOMMOCTH YHUCTBIX AaKTHBOB aKIIMOHEPHBIX WHBECTULMOHHBIX (DOHAOB, CTOMMOCTH
YUCTBIX AKTUBOB IA€BBIX WHBECTUIIMOHHBIX (OHIIOB, PACUETHOW CTOMMOCTH MHBECTHIIMOHHBIX I1a€B
MaeBbIX WHBECTUIIMOHHBIX (OHIOB, a TaKKE€ CTOMMOCTH YHUCTBIX AaKTUBOB aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (OHIIOB B pacyere Ha OJHY akuuio» (yTB. mpukazoM DenepanbHON CIyKObI MO
¢uHaHCOBBIM phIHKaM OT 15 urons 2005 r. Ne 05-21/m3-H).

1.2 Hacrosmue IIpaBuna ycTaHaBIMBAIOT MOPSAIOK U CPOKH OMPEAEIEHUS CTOMMOCTH YHUCTBIX aKTHUBOB
3aKpBITOr0 MAaeBOT0 MHBECTUIIMOHHOTO (poHAa akuuii « TeXHOIOTHYHbI» (nanee - POHL), B TOM UHUCIEe
NOPSZIOK pacueTa CPEeJHErOJ0BOM CTOMMOCTH YHCTBIX AaKTHBOB BbllI€Ha3BaHHOro MoHIa, a TaKxke
HOPSAZIOK U CPOKH OIPEJIEIEHHS pACUETHOM CTOMMOCTH MHBECTUIIMOHHBIX 11AEB.

1.3 Ympasnenue umymiectBom Ponna ocymectiusier OO0 «Ympasmistomas komrnanus «Hopadpyx»
(manee - YropaBmistoiasi KOMIaHHS).

DyHKINHU crienHanu3upoBaHHoro aeno3utapus @onnaa ocymectsisger OO0 «/leno3zurapuii Upkom».
Benenne u XxpaHeHue peecTpa BIaA€IbLEB HMHBECTULHMOHHBbIX n1aeB MOHAA OCYILECTBISAET

CrneunanusupoBannblii Peructparop 3A0 «pxomy.

1l. Cmoumocms yucmoix akmueoe @onoa

2.1 Croumocts umcThIX akTuBOB (DoHIa (manmee - CTOMMOCTh YHCTBHIX aKTHBOB) OMNpENEINSETCA Kak
pa3HUIIa MEXy CTOUMOCTBIO aKTHUBOB (DOHJA M BEIMYMHON 0053aTENbCTB, MOUICKAIINX HUCTIOIHEHHUIO
3a CUET yKa3aHHBIX aKTUBOB, HA MOMEHT OIPEAEIIEHUS] CTOMMOCTH YHCTBIX AKTUBOB.

2.2 CroumocTts aktuBoB DOHAa onpenensieTcs Kak CyMMa JEHEKHBIX CPEJICTB Ha cueTax U BO BKJIAlax U
OLICHOYHOM CTOMMOCTH MHOT'O MMYIIIECTBA, COCTABIIIIOLIETO YKA3aHHBIE aKTUBBI, KOTOPask ONpenessieTcs
B cooTBeTcTBUM C [lonoxeHnsamu denepanbHOrO OpraHa MCHOJHUTEIBHOM BIACTH MO PBIHKY LIEHHBIX
OyMmar u HactosiuMu [IpaBunamu.

2.3 OueHoYHass CTOMMOCTbh LEHHBIX OyMmar, JOMyIIEHHBIX K TOpraM pPOCCHICKHM OpraHHu3aTOPOM
TOPTOBJIM Ha PBIHKE LIEHHBIX OyMmar, 3a MCKIIOYCHHEM OOJHTraliii BHEITHUX OOJHTallMOHHBIX 3aiiMOB
Poccuiickoit deneparuu, TmpU3HAETCS PABHOM HX MPU3HABAEMON KOTHPOBKE, OIpPEICICHHOU
OpraHu3aTopaMM TOPTOBJIM Ha phIHKE LeHHBIX Oymar, — 3A0 «®onnoBas O6upkxa MMBb». B ciydae
€ClIM TIpU3HaBaeMasi KOTHPOBKA YKAa3aHHBIX IICHHBIX Oymar He MOXKET OBbITb ONpejeieHa B MOpSJIKE,
yCTaHOBJIEHHOM HacTosmmMu [IpaBunamu (1ieHHBIe Oymard HE WMEIOT MPHU3HABAEMOW KOTHPOBKH), B
TOM 4YHCJIE, €CIIM Ha ATy pacdyeTa CTOMMOCTH aKTUBOB POCCUICKHM OPraHU3aTOPOM TOPTOBJIN Ha PBIHKE
IEHHBIX OyMar He MPOBOIMINCH TOPTH, a TAKXKE €CJIH IIeHHble Oymaru, mpuoOpeTeHHbIE Ha TOprax y

POCCHIICKOTO OpraHn3aTopa TOProBIM Ha PHIHKE IIEHHBIX OyMar, UCKJIIOUEHBI U3 CIHCKa IIEHHBIX OyMmar,



JOTYIIIEHHBIX K TOpraM, OIICHOYHAas CTOUMOCTh YKA3aHHBIX IIEHHBIX Oymar ornpeaelsieTcs B CIeAyIoIeM
MOpSIIKE:

2.3.1 oueHoYHasi CTOMMOCTh MHBECTUIIMOHHOTO Iasi MPU3HAETCS PABHOM €ro pacuyeTHON CTOMMOCTH Ha
JIaTy OIpEJEICHUs] CTOMMOCTH aKTHUBOB, a €CJIM Ha 3Ty JaTy pacueTHas CTOMMOCTh MHBECTHIIMOHHOIO
nasi He OTIpeIeTIsIach, - Ha MOCJIEIHION AaTy €€ pacueTa, MPEeAIIeCTBYIONIYIO 1aTe

onpeaeeHns CTOUMOCTH aKTHUBOB;

2.3.2 oueHOYHAas CTOMMOCTb MHBIX LIEHHBIX Oymar MpU3HAETCsS PaBHOM WX MOCIETHEH MpH3HABaeMOM
KOTHUPOBKE, a €CJIM ¢ MOMEHTa MX MPHOOPETEHUS OHM HE WMEJH MPU3HABAEMOW KOTHPOBKH, - IICHE
NPHOOPETEHUST 3TUX IIEHHBIX OyMar, pacCuMTaHHOW MO METOIy OIEHKH 1O cpenHeid crommoctu (0Oe3
ydeTa PacxojoB, CBA3aHHBIX C WX MPUOOpPETEHHEM), T.€. MyTEM JEJCHUS CTOMMOCTH NMPUOOpPETECHUS
IEHHBIX OyMar Ha MX KOJIUYECTBO, CKJIABIBAIOIIMXCS COOTBETCTBEHHO M3 CTOMMOCTU MPUOOpPETEHUS U
KOJIMYECTBA [IEHHBIX OyMar 1o WX, OCTATKy Ha MPEABIAYIINH MOMEHT OINpPEIeICHIs] CTOUMOCTH YHCTHIX
aKTHUBOB M MO IIEHHBIM OyMaraM, MOCTYNHUBIIMM B TEPUOJ MEXIY MPEAIISCTBYIOIIUM U TEKYIIUM
MOMEHTaMHU OIMPEAEIECHNUS CTOUMOCTH YUCThIX aKTHBOB.

2.4 TlpuzHaBaemasi KOTUPOBKA IIEHHOW OyMaru ornpenesseTcsl Kak CpeIHEeB3BEIICHHAs 1IeHa TI0 CeNIKaM,
COBEpIICHHBIM C JTOW IIEHHOW Oymaroii B TedeHwe | TOProBOTO OHS, €CIU YHCIO TAaKUX CIEJIOK
cocrasjgeT He MeHee 10.

B cirygae ecnu B TeueHHE OJHOTO TOPTOBOTO JHS COBEPIIICHO MEHEE JIECATH CIEIOK C IIEHHON Oymaromu,
npu3HaBacMasi KOTHPOBKA IIEHHOM Oymarum omnpenensieTcsi Kak €€ CpeIHEB3BEIICHHas IIeHa,
paccuMTaHHas MO CIIEJIKaM, COBEPIICHHBIM C 3TOW IEHHOW OyMaroil B T€YCHHE MOCIEAHUX 2 TOPTOBBIX
JIHEH, eCIIM YHCJI0 TaKUX CICIIOK COCTaBiseT He MeHee 10.

B cinyuae ecniu B TedeHHE MOCIECIHMX 2 TOPTrOBBIX AHEW cOBepiIieHO MeHee 10 cAenok ¢ LEHHOU
OyMmaroii, mpu3HaBaeMasi KOTUPOBKa IICHHON Oymaru ompejensercs Kak ee CpeIHEB3BEIlICHHas IeHa,
paccunTaHHas Mo CAENKaM, COBEPLICHHBIM C 3TOW IIeHHON Oymaroil B Te4eHHEe MOCIEIHUX 3 TOPTOBBIX
JTHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

B cinywyae ecniu B TeueHue TMOCIEIHUX 3 TOPrOBBIX ITHEW coBepiieHo MeHee 10 crmenok ¢ IeHHOM
Oymaroi, mpu3HaBaeMash KOTHPOBKa IIEHHOW OyMaru ompesensieTcs Kak €€ CpeIHEB3BelIeHHas 1ICHa,
paccunTaHHas MO CAENKaM, COBEPLICHHBIM C 3TOW IIeHHON Oymaroil B Te4eHHEe MOCIEIHUX 5 TOPTOBBIX
JTHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

B cinywyae ecniu B TeueHHE TOCIEIHUX 5 TOPrOBHIX THEW coBepiieHo MeHee 10 crmenok ¢ IeHHOM
Oymarol, mpu3HaBaeMash KOTHPOBKa IIEHHOW OyMaru ompeensieTcsi Kak €€ CpeIHEB3BelIeHHas 1ICHa,
paccurTaHHas MO CIIEKaM, COBEPIICHHBIM C 3TOM IIeHHOW Oymaroil B TedeHue nocineaHux 10 ToproBuix
JIHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

Pacuer npu3HaBaeMoOl KOTUPOBKH IIEHHBIX OyMar OCYIICCTBIISICTCS MPH YCIOBUH, YTO O0BEM CHCIIOK,
0 KOTOPBIM PACCUMTHIBAETCS X CpEIHEB3BEIICHHAs 1IeHa, cocTaBisieT He MeHee S00 ThIC. pyOIIei.

2.5 OueHoyHasi CTOMMOCTh OONUranvii BHEUTHUX OOJUTalMOHHBIX 3aiiMoB Poccuiickoit ®eneparnuu,

[IEHHBIX OyMar HHOCTPAaHHBIX TOCYJApCTB (32 UCKIIOUEHUEM LIEHHBIX OyMar, yKa3aHHbIX B ITyHKTE



2.6 nacrosmmx [IpaBui), HEeHHBIX OyMar MEXIyHApOIHBIX (HHAHCOBBIX OpPTaHM3ALWN, a TaKKe
€BpPOOOJIUTalMii MHOCTPAaHHBIX KOMMEPYECKMX OpraHW3alluid TPU3HAETCS PaBHOW CpeIHEH IeHe
3akpbiTHs  pbiHKa (Bloomberg generic Mid/last), packpbiBaeMoil HHPOPMAIIMOHHOW CHUCTEMOM
"baym6epr" (Bloomberg). [Ipu oTcyTcTBHM Ha AaTy OnpezeNeHHsl OEHOYHON CTOMMOCTH YKa3aHHBIX
[EHHbIX Oymar mH(pOpMaIMM O CpeAHEH IeHEe 3aKPHITHA pPHIHKA OIIEHOYHAs CTOMMOCTH YKa3aHHBIX
LICHHbIX OyMar NpHU3HAETCs PaBHOM MOCIeAHEH CpedHEeW LieHe 3aKpbITHsS PBIHKA, a €CIM C MOMEHTa
npuoOpeTeHusl ILIEHHBIX Oymar CpedHss LeHa 3akpbITHs pbhIHKa HE paccuMThiBajach, - LIEHE
npruoOpeTeHus] YKa3aHHbBIX IIEHHbIX OyMar, pacCYMTaHHOW MO METOJy OLCHKH IO CpeIHEW CTOMMOCTH
(0e3 yuera pacxoJ10B, CBSI3aHHBIX C UX IPUOOPETEHUEM).

2.6 OueHOYHasi CTOMMOCTh TOCYAapCTBEHHBIX IIEeHHBIX Oymar Poccuiickoit deaepanuu v [IEHHBIX Oymar
UHOCTPAaHHBIX TOCYJApCTB, YCIOBHMS SMHCCHM M OOpalleHHs KOTOPbIX HE IpelycMaTpUBaIOT
BO3MOXXHOCTH WX OOpalieHHss Ha BTOPUYHOM pBIHKE, NMPU3HACTCS PaBHOM ILI€eHE HMX MNPHOOpPETeHHS,
pPacCUYMTaHHOW TIO0 METOIy OIIEHKH IO cpenHedl crtommocTu (0e3 ydera pacxoJoB, CBSI3aHHBIX C HX
npuoOpeTeHrueM).

2.7 OneHodHasi CTOMMOCTh aKIIMHA MHOCTPAHHBIX AKLIMOHEPHBIX OOLIECTB M OONMranMii MHOCTPAHHBIX
KOMMEPUYECKUX OpraHM3alui, a TaKKe POCCHICKUE JCTO3UTApHBIE PACIUCKU, MPOIIEANINX MPOLEAYPY
JMCTUHTA Ha CIEIYIOMUX (OHIOBBIX OUpKaX:

- Jlonponckas ponmoBas 6upska (London Stock Exchange);

- Heto-Mopkckas honnosas 6upska (New York Stock Exchange);

- EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

- Amepukanckas ¢ongoBas oupka (American Stock Exchange);

- Hemernkas ¢ponmosas oupxa (Deutsche Borse);

- Hacnak (Nasdaq);

- l'onkonrckas ¢ponnosas o6upxa (Hong Kong Stock Exchange);

- OtkpbITOE aKoHepHoe obmiecTBo "donmoBas Oupxa "Poccuiickas Toprosas Cucrema';

- 3akpbIToe akuuoHepHoe obmiecTBo "®donpoBas 6up:ka MMBB"; (3a uckiroueHrneM €BpOOOIUTaIINiA),
NPU3HAETCSI PAaBHOM IIEHE 3aKpbITUA PBIHKA YKa3aHHBIX LEHHbIX OyMmar IO MTOraM IOCIEIHEro
TOPIOBOTO JIHS Ha YKa3aHHOW (POHIO0BOI OMprke mepel 1aTOM ONpeAeseHUs: UX OLIEHOUYHOW CTOMMOCTH,
a B Cly4yae eCIM YyKazaHHbIe LEHHble OyMard NOpOIUIM NPOLEAYypy JHCTUHTra Ha 2 uiau Oosee
MHOCTPaHHBIX (POHTOBBIX OMpPIKaX, - IO UTOTaM IMOCIIETHET0 TOPTrOBOTO AHS Ha HHOCTPAaHHOU (DOHIOBOM
oupyke, ykazanHo B [IpaBumax muiam BeIOpaHHO# B cOOTBETCTBUU C [IpaBumamu.

2.8 OueHoyHast CTOMMOCTb HHBECTULIMOHHBIX Ma€B MACBbIX MHBECTUIIMOHHBIX (DOHJIOB, HE AOMYILIEHHBIX
K TOpraM POCCHMCKMM OpPraHHM3aTOPOM TOPIOBJIM HAa PHIHKE IIEHHBIX OyMmar, MpU3HAeTCs pPaBHOM HMX
pacueTHON CTOMMOCTH Ha JaTy ONPENEICHUs OICHOYHOW CTOMMOCTH, a €CIM Ha 3Ty JaTy pacueTHas
CTOMMOCTh WHBECTHLIMOHHBIX I1a€B HE OIpeNelsiach, - Ha IOCIEAHIO JaTy €€ ONpeAeleHHMS,

MMpEAMICCTBYIOIIYIO AAaTC OMPCACIICHUA OILICHOYHOM CTOMMOCTH YKa3aHHbIX HHBCCTULIMOHHBIX I1ACB.



2.9 OueHoyHasi CTOMMOCTb JCHEXKHBIX TpeOOBaHHUI MO 00s3aTENbCTBAM W3 KPEIUTHBIX JOTOBOPOB
MPU3HAETCS PaBHOM TEKYIIEH COBOKYITHON CTOMMOCTH OCTAaBIIMXCS TUIATEKEH MO TaKHUM TPEOOBAHUSM,
JUCKOHTUPOBAHHOM IO CXEME€ CIIO)KHOTO MPOLEHTA C HCHOJIb30BAHMEM CTAaBKM pe(pUHAHCHUPOBAHUS
Hentpansnoro 6anka Poccuiickoit @enepannn ymMHOKEeHHOM Ha 1.1, Ha 1aTy onpenesneHus: OLeHOYHON
CTOMMOCTH YKa3aHHbBIX IEHE)KHBIX TPEOOBaHUI.

2.10 OneHoYHasi CTOMMOCTh aKIUK JTOMOJTHUTEIBHOIO BBIITYCKa, BKIIOUYEHHBIX B COCTaB akTUBOB DoHIa
B pPE3yJbTaTe pa3MELICHUS 3THUX AaKLUM IyTEM paclpelecHHsl CpPeAd aKIHMOHEPOB WIHM IyTEM
KOHBEpTAIlMM B HUX KOHBEPTHUPYEMbIX IICHHBIX OyMar, COCTaBJISBIIMX YKAa3aHHBIC aKTHBBI, IPU3HACTCS
PaBHOM OLIEHOYHOM CTOMMOCTHM aKLHUMU BBIITYCKa, [0 OTHOLIEHUIO K KOTOPOMY TaKOH BBIIIYCK SIBIISETCA
JOTIOJTHATEIbHBIM.

OneHouyHast CTOMMOCTb AKIUI JOTOJHUTEIBHOIO BBIIIYCKA, BKIKOYEHHBIX B COCTaB akTMBOB PoHJa B
pe3ynbTare KOHBEPTALMU B 3TH aKIMM aKIUH, COCTABIISABIIMX YKa3aHHbIE aKTUBBI, IIPU PEOpraHu3aluu
B (popMe IPUCOEANHEHNS, IPU3HAETCS] PAaBHOW OLIEHOYHOW CTOMMOCTHU aKIMH BBIITYCKa, [0 OTHOIIEHHUIO
K KOTOPOMY TaKOH BBIITYCK SIBJISICTCS JOTIOJHUTEIBHBIM.

OneHouHasi CTOUMOCTh OOJIUTallvii JOMOJHUTEIBHOTO BBITYyCKa, BKIIFOUEHHBIX B cocTaB akTuBOB doHna
B pe3ysibTaTe pa3MeIIeHHs ITyTeM KOHBEPTALMU B HUX KOHBEPTUPYEMBIX OOJIHMTraluii, COCTABIISBLIMX
YKa3aHHbIE aKTUBBI, IPU3HACTCS PaBHOM OLIEHOYHON CTOMMOCTH OOJUTallUii BBIYCKa, 10 OTHOILIEHUIO K
KOTOPOMY TaKOW BBIITYCK SIBJISIETCS JOTIOJIHUTEIbHBIM.

2.11 OueHo4Hast CTOMMOCTb aKIUil ¢ 6oblIeH (MeHbIIelH) HOMUHAIBHOW CTOMMOCTbIO, BKIIIOUEHHBIX B
coctaB akTMBOB DOHJa B pe3ysbTaTeé KOHBEPTALIMU B HUX AKIUI, COCTaBJISIBIIMX yKA3aHHbIE aKTUBBI,
IIPU3HAETCS PAaBHOM OLICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX B HUX aKIIUM.

OneHouHass CTOMMOCTh aKLUUH TOM e KaTeropuu (TUMA) C MHBIMU IpaBaMM, BKIIOUYEHHBIX B COCTaB
aktTuBoB DoHIa B pe3yspTaTe KOHBEPTAllMM B HUX AaKLIMW, COCTAaBJISIBIIMX YKAa3aHHbIE aKTUBBI,
IIPU3HACTCS PaBHOM OLICHOYHOW CTOMMOCTH KOHBEPTUPOBAHHBIX aKLUH.

OneHouyHas CTOMMOCTD aKIUil, BKJIIOUEHHBIX B cOCcTaB akTUBOB DOH/a B pe3ysibTaTe KOHBEPTALMH IIPU
NpOOJICHUN aKIHid, COCTABISBIIMX YKa3aHHBIC AKTHBBI, NMPHU3HAETCS PAaBHOW OLEHOYHOH CTOMMOCTH
KOHBEPTHUPOBAHHBIX aKITUH, IeIEHHON Ha KOA(PGUIIMEHT TPOOICHUSI.

OneHouHast CTOMMOCTD aKIUH, BKJIIOUEHHBIX B cOCTaB akTUBOB DOHMA B pe3ysbTaTe KOHBEPTALUU IIPU
KOHCOJIMJALMY aKLUH, COCTaBIISBIIMX YKa3aHHbIE aKTUBBI, IPU3HACTCS] PAaBHOM OLIEHOYHOW CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIMiA, YMHOKEHHOH Ha KO3(pPHUIIMEHT KOHCOIHIAIHH.

[Toso’keHUsT HACTOSILETO ITyHKTa IIPUMEHSIOTCS 10 BO3SHUKHOBECHMSI IPU3HABAEMON KOTUPOBKH KLU, B
KOTOpbIE ObLIIM KOHBEPTUPOBAHbI AKIMH, COCTABIISABIINE aKTUBBI DOHAA.

2.12 OneHo4Hasi CTOUMOCTh aKIMKA WM OOJMranuii HOBOTO BBIMYCKA, BKIIOYEHHBIX B COCTaB aKTHBOB
@®oHa B pe3ysbTaTe KOHBEPTAIMM B HUX KOHBEPTUPYEMBIX IEHHBIX Oymar, MpU3HAETCsl paBHOM
OLICHOYHON CTOMMOCTH KOHBEPTHPOBAaHHBIX ILIEHHBIX OyMmar, J[eJIeHHOW Ha KOJUYECTBO aKLUH

(o6muranmii), B KOTOpoe KOHBEPTHPOBAHA OJJHA KOHBEpTUpPYeMasl LieHHast OyMmara.



[TonoxxeHust HaCTOALIETO MyHKTa NPUMEHSIOTCS A0 BOSHHUKHOBEHMSI IPU3HABAEMOW KOTHPOBKHU aKIIM
(oOnuranmii), B KOTOpbIe OBLIM KOHBEPTHPOBAHBI KOHBEPTHPYEMBIC IIEHHBIE OyMarw, COCTABIISIBIIIHE
axTuBbl PoHpa.

2.13 OueHo4Hast CTOUMOCTb aKLMH, BKIIIOUEHHBIX B cOCTaB akTUBOB DOH/a B pe3ysbTaTe KOHBEPTALIMH
B HUX aKIW{, COCTABIIBIINX yKa3aHHBIC aKTHUBBI, IPU PEOpraHu3anud B (popMe CIHMSHUS MPHU3HACTCS
PaBHOI OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar, YMHOXEHHON Ha Ko3(dduuueHT
KOHBEPTAIIUU.

OrneHouHasi CTOMMOCTh aKLIWH BHOBBH CO3JIaHHOTO B pE3yJIbTaTe peopraHu3aiu B GopMme pasleneHus
WIM BBIIEJICHUS aKIMOHEPHOro OOIIEeCTBA, BKIIOYEHHBIX B cocTaB akTuBoB donaa B pesyibTare
KOHBEpPTAllUM B HHMX aKIMW, COCTABISABIIMX YKa3aHHbIC AKTHBBI, MPU3HAETCA PABHOM OLEHOYHOM
CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIUW, AENEHHONW Ha KOd(p(UIMEHT KOHBepTaluu. B ciydae ecnu B
pe3ysbTaTe pas[esieHUs] WM BBIIEICHUS CO3[aeTcs JABa WM Ooyiee aKIMOHEpHBIX oOIIecTBa, Ha
K02(pPHUIIMEHT KOHBEPTALIMHU ACTUTCS OIICHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIMH, YMEHBIIICHHAS
POMOPIMOHANIBHO J0Ji€ HMYILECTBa PEOPraHU30BAHHOTO AaKIMOHEPHOTo OOIIecTBa, NepeJaHHOro
aKIMOHEPHOMY OOIIECTBY, CO3/JaHHOMY B Pe3yJIbTaTe pa3/IeICHUS U BbIJCICHUS.

OrneHouHasi CTOMMOCTb aKIMii BHOBb CO3JJaHHOTO B pPE3yJIbTaTe PEOpraHu3aluu B (opMe BbIIEICHUS
aKLIMOHEPHOT0 OOIIeCTBa, BKIIOYEHHBIX B cOCTaB akTHBOB (DOHAA B pe3yJibTaTe UX pacHpeleleHUs
Cpelly aKIIMOHEPOB PEOPraHU30BAHHOTO aKIIMOHEPHOTO 00IIeCTBa, MPU3HAECTCA PABHOU HYIIIO.
OrneHoyHasi CTOMMOCTh OONUTalMii HOBOTO BBHIMYCKa, BKJIIOYEHHBIX B COCTaB akTUBOB DoHIa B
pe3ynbTare KOHBEPTAIMM B HUX OOJHTraIuii, COCTABISBIINX YKa3aHHBIC aKTUBBI, IPU PEOpraHU3AIUU
OMHUTEHTAa TaKuUX OOJUralMi, NpU3HAETCd pPABHOW OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX
oOJymranuii.

[TonoxxeHus ab3aileB MEPBOTO - YETBEPTOTO HACTOSIIErO MYyHKTA, MPUMEHSIOTCS A0 BO3HMKHOBEHHS
MpU3HABAEMO KOTUPOBKH aKIHii (0OIUranuii), BKIIOUEHHBIX B COCTaB akTUBOB DoHIA.

2.14 OneHouyHas CTOMMOCTh UMYIIECTBA, HE YKA3aHHOTO B MyHKTax 2.3, 2.5 -2.13 nacrosmux [Ipasuin,
onpenensiercs oueHmukoM ®onna. [Ipu nprobpereHnn TaKOro MMYIECTBAa B COCTaB akTUBOB DoHIa
€ro OLEHOYHAsi CTOMMOCTb MOYKET ONPENENSITbCS WHBIM HE3aBUCHMBIM OIEHIIMKOM. OlleHOYHas
CTOMMOCTh YKa3aHHOTO B HACTOAILIEM IYHKT€ HMYIIECTBa, B TOM 4YHCJIE MPHU €ro OTUYXICHHUH,
IIPU3HAETCS] PABHOW UTOIOBOM BEJIMYMHE CTOMMOCTH TOTO0 MMYILECTBA, COAEPIKAILEHCSA B OTUETE O €T0
OLICHKE, €CJIM C J]aThl COCTABJICHHS YKa3aHHOI'O OTYeTa MPOILIo He Oosee 6 MecsleB.

2.15. Jlnsa onpeneneHus CTOMMOCTH UMYIIECTBa, BHeCeHHOTo B DOH mpu ero GopMUpOBaHUH, B IIEIISIX
€e CpaBHEHHs C MHUHUMAIbHOW CTOMMOCTBIO, IO JOCTHXKEHHH KOTOPOW 3aKpBITHIM MaeBOM
MHBECTUIIMOHHBIA (DOHN sBIIsIeTCSI CHOPMHPOBAHHBIM, MPHUMEHSETCS OLEHOYHAs CTOMMOCTb TaKOTO
UMYILECTBA, OIpEJEICHHAasl Ha JaTy BHECEHHUS HMMYLIECTBa JUIsl BKJIIOYEHMSI €ro B COCTaB AKTHBOB
donna.

2.16. B pacuer croumoctu akTuBOB DoHAAa TNpHUHHUMAETCS TakkKe AeOUTOpCKas 3a70HKEHHOCTD,

BO3HHUKIIAA B PE3YyJIbTAaTC COBCPHICHUA CACIOK C TAKMMHU AKTUBAMH, CCJIIM MHOC HC IMPECAYCMOTPCHO



Hacrosimumu [IpaBunamu. Jlebutopckas 3a0KEHHOCTh MO MPOIEHTHOMY (KyMOHHOMY) JTOXOAY IO
COCTaBISIONUM aKkTHBBl DOHJA NEHEKHBIM CpPEACTBAM Ha cueTax M BO BKJIAJaX M LEHHBIM Oymaram
MPUHUMAETCA B pacueT CTOMMOCTH aKTHBOB B CyMMe€, HMCUMCICHHOM HMCXOJs W3 CTaBKM MPOLIEHTa
(KyIIOHHOTO JT0X0/1a), YCTAaHOBIIEHHOW B JIOTOBOpE OAHKOBCKOTO CUE€Ta, IOTOBOpE OAHKOBCKOTO BKJIa/a
WJIM PEIIEHUH O BBITYCKE (O JOMOTHUTEILHOM BBIITYCKE) SMUCCUOHHBIX IIEHHBIX OyMar.

B ciydae ecnu neburopckas 3a0JKEHHOCTh, BO3HHUKILAS B pPeE3yJibTaTe COBEPLICHHUS CHEIOK C
AKTUBAMU aKIIMOHEPHOTO MHBECTHUIIMOHHOTO (JOHJA WIIM aKTMBaMU MAaeBOT0 MHBECTHIIMOHHOTO (hoHma,
HE TIOoTalleHa 0 UCTEUYCHUU 6 MECSIEB C JaThl, KOTr/la OHA JOJDKHA OBITh TOTAIlIeHa B COOTBETCTBUU C
YCIIOBUSIMU CJEJIOK, CyMMa 3TOH 3aJ0DKEHHOCTH YMEHbINAETCS AJIs LeJeld ONpesesieHUus CTOUMOCTH
YUCTBIX aKTMBOB Ha 30 MpONEHTOB - Ha JAaTy HCTEUYEHUs YKA3aHHOTO 6-MECSYHOrO0 CpOKa, a B
JaIbHEHIIEM €XEJHEBHO YMEHBIIAETCS Ha BEIWYMHY, OINpeaenseMyro ucxoias u3 30 mpoleHTOB
TOJIOBBIX.

2.17. He npuHuMaroTcs B pacyeT CTOUMOCTH akTuBOB DoHa:

2.17.1 HauMCIEHHBIN MPOICHTHBIA (KyNMOHHBINA) TOXOJ MO IIEHHBIM OyMaram, COCTaBJISIONIMM aKTHBBI
®oHfa, B cllyyae €CJIM yKa3aHHBIM TOXOJ BKJIIOYEH B OIICHOYHYIO CTOMMOCThH TaKUX ILIEHHBIX OyMar, a
Tak)Ke B CiTy4ae OImyOJUKOBAHUS B COOTBETCTBUU C (eepaTbHBIMU 3aKOHAMU U UHBIMA HOPMATHUBHBIMH
IpaBOBbIMU akTaMu Poccuiickoii @exepanv CBEICHHM O IPOCPOYKE HCIOJHEHHS SMHUTEHTOM
00s3aTeNbCTBA MO BHIIIATE YKA3aHHOTO J0XOJa WJIM CBEIEHUH O MPUMEHEHUU K DMHUTEHTY HpOLEeayp
0OaHKPOTCTBA;

2.17.2 oObsIBIICHHBIC, HO HE TTOTyYeHHBIC TUBUICH/IBI 110 aKIUSIM, COCTABIISIONINM aKTHBBI DOHMA;
2.17.3 HauMClIEHHbIE, HO HE TOJYYCHHBIC JOXOJbI MO HWHBECTHUI[MOHHBIM TMasiM 3aKPBITHIX IMMACBBIX
MHBECTUIIMOHHBIX (DOH/IOB, COCTABJISIOIIMM aKTUBbI DOH/A;

2.18. Benuunna o0s3aTenbeTB Ympasisitonied komnanud PoHa MO BbIJa4€ WHBECTUIIMOHHBIX I1aeB
CUMTAETCS PABHOW CyMME JCHEXHBIX CPEJCTB M (MJIM) OLEHOYHOM CTOMMOCTH WHOTO HMYIIECTBA,
MOCTYNHBIINX B OIJIATY MHBECTUIIMOHHBIX NTaeB DoH/A.

2.19. Bennunna 00s13aTenbCTB YIIpaBisitoniel komnanun @oH1a 1o BBITIIATE JIEHEKHON KOMIIEHCAIIUU
IIpU TOTAlllCHWM WHBECTUIMOHHBIX I[1a€B CUYUTAETCS pPABHOW CyMME JICHE)KHOM KOMIICHCALUH,
MOJJIeXkKaNIeH BhIIIATE.

2.20. BenuumHa o00s3aT€TBCTB 1O BO3MEIICHHIO 3a CUYET HMMYIMIECTBa, cocTrapBistomero Ooup,
COOCTBEHHBIX JICHEKHBIX CpeICTB Ympamisiomeid komnanuu DoHAa, HUCMOJB30BAHHBIX €10 IS
BBIIUIATHI JEHEKHOW KOMIIEHCALUU B CBSI3U C IMOTAllleHMEM MHBECTULIMOHHBIX I1a€B, CUNTAETCA PAaBHOU
CyMME YKa3aHHbBIX JCHEXHBIX CPEJICTB.

2.21. BennunHa 0053aTeIbCTB MO MOTAMICHUIO 32 CUYET MUMYIIECTBA, cocTaBisiomero Moum, 3aiiMoB u
(W) KpeauToB, TOMYYCHHBIX YTpaBistomeid kommanuedn MoHma sl MmoramieHuss WHBECTUIIMOHHBIX
1aeB, ONpeeNsieTcss UCXOAsl U3 CyMMBbI 3aiiMOB (KpeIWTOB) W pa3Mepa MPOLEHTOB MO TaKUM 3aiiMaM

(kpenuTam).



2.22. BemumunHa 00s3aTeiILCTB II0 BBIILIATE BiajCibllaM HHBECTUIIMOHHBIX IacB donpa jgoxona OT
JIOBEPUTEIIBHOTO YNPAaBJICHUS MMYIIECTBOM, cOCTaBisitoliuM DoOHHA, cyuTaeTcss paBHOM CyMMe
MOJIJIC)KAIIET0 BEIIIATE JOX0Aa.

2.23. Pe3epB MpencCTOSIIMX pacxoJOB Ha BBILIATY BO3HArpaXKAEHUs YIPABIAOIIEH KOMIAaHHM,
CTIEIUATU3UPOBAHHOMY JICTIO3UTApUIO, ayauTOpy, OIeHIMKY {DoHma, NHIy, OCYIIECTBISIOMIEMY
BEJICHUE peecTpa BIIaJIeTbIIeB MHBECTUIIMOHHBIX TaecB DoHma, Gpopmupyercs HapacTaroIUM UTOTOM B
TEUEHUE KaJICHJIapHOTO roJla B CIEAYIOLIEM MOPSAKE: CyMMa Pe3epBa €XKEMECIYHO yBEIMUYMBAECTCS Ha
CyMMy, PaBHYIO OJHOM JBEHAAIATOW PAaCUETHON BEJIMYMHBI BO3HATPAXKACHHS HA J1aTy ONpeaeleHUs
CTOMMOCTH YHCTBIX aKTHBOB; JIJISl OMPEAEIICHUS PAacueTHON BEJIWYMHBI BO3HATPAXKICHUSI MTPUHUMAECTCS
3HAYEHHWE CTOMMOCTH YMCTHIX aKTMBOB Ha IMOCJEIHION JaTy €€ ONpeeSeHUs], MPEAIIeCTBYIONIYIO 1aTe
ONpeNIEeTICHUsI CyMMBI pe3epBa.

PacueTHas BennuMHA ~ BO3ZHATPAXKIACHUS ~ YHOPABIAOMIEH  KOMIIAHUM,  CHEUUATU3UPOBAHHOMY
JIETIO3UTAPHUI0, AyAUTOPY, OIEHIIUKY MAaeBOr0 WHBECTHIIMOHHOTO (POHIA, JIMILY, OCYIIECTBISIOMIEMY
BEJICHUE pEeCTpa BIAJEIbIIEB WHBECTHIIMOHHBIX MaeB DoHma, cuuTaercss paBHOW oOIEeMy pasmepy
BO3HArpaXkJI€HUsl YKa3aHHBIM JIMIAM, MPEIyCMOTPEHHOMY B MpPAaBWJIAX JOBEPUTEIBHOTO YIIPAaBICHUS
DoHgI0oM.

Pa3zmep cdopmMupoBaHHOTO pe3epBa MPEACTOSIIAX PACXOJOB HAa BBIIUIATY BO3HATPAXKICHHS
VYnpapistoneil KOMIIaHUHU, CIEIUATTU3UPOBAHHOMY JIETIO3UTAPHI0, ayauTopy, oleHuKy douna, auny,
OCYILECTBISIIOIIEMY BEJEHUE peecTpa BIIAJIETbLEB MHBECTULMOHHBIX NMaeB POH/A, YMEHbIIAETCS Ha
CYMMBI BBIIJIAYEHHOTO B TEYEHHUE KaJECHAAPHOIO I'0/1a BOZHATPAXKACHUS YKA3aHHBIM JIUIAM.

2.24. ®opmupoBaHue pe3epBa JJIsi BOSMEIICHHS IPEACTOSAINX PACX0I0B, CBI3AHHBIX C JOBEPUTEIbHBIM
yrpaiieHueM DOHIOM, 32 CUET UMYIIECTBA COCTABIIAONMIEro DOH HE JOMYCKAETCS.

2.25. He ucnonb30BaHHbIE B TEYEHUE KAJIEHJAPHOTO TOa PE3EpBbl, MPEIYCMOTPEHHbIE B MyHKTE 2.24
Hactossmux [IpaBui, moanexaT BOCCTAHOBIICHHUIO.

2.26. BenuumHa 0053aTENbCTB, IMOJJICKAIIUX HCIOJHCHHMIO 3a CYeT akTuBoB DoHma, He
IPEeIyCMOTPEHHbIX B MyHKTax 2.18 — 2.23 nactosmux [IpaBui, B ToM uucie o00s3aTeNbCTB IO
BO3MEIICHHUIO PAacXOJ0B YMPABISAIOMIEH KOMIAHWM, CBA3AHHBIX C JIOBEPUTEIBHBIM YIIPABICHUEM
@DOHIOM, CUMTAETCA PAaBHOW CyMME KPEIUTOPCKOM 3aJ0JKEHHOCTH Ha ATy OMNpPEAENIEHHUs CTOMMOCTHU
YHUCTBHIX aKTHUBOB.

2.27. CpenneroyioBas CTOMMOCTh YHCTBHIX akKTUBOB (DOHIA pacCUMTHIBACTCS KaK OTHOIIEHUE CYMMBbI
CTOMMOCTH YHUCTHIX aKTUBOB (hOH/IA HA KAXKIBIA JIEHb KaJCHAAPHOTO Iro/la K YUCITy JHEH B KaJCHAAPHOM
roay.

B pacuer cpeaHerogoBoil CTOMMOCTH YUCTHIX AKTUBOB NMPUHUMAETCS 3HAYEHHE CTOMMOCTH YHUCTBIX
aKTHMBOB Ha COOTBETCTBYIOIIMN JI€Hb KaJEHIApHOTO TOja, a €CIU Ha 3TOT JEHb CTOMMOCTH YHCTBIX
AKTUBOB HE OMPENEIISIIACh, - HA MOCIECIHUI ICHb €€ ONPEAeICHUs, MPEIIECTBYOIUNA TAKOMY JTHIO.
2.28. BeipaxkeHHbIE B MHOCTPAaHHOH BamioTe akTuBbl DOHAA, a Takke 005A3aTelIbCTBA, MOJJICKAIIHE

HCIIOJIHCHUIO 3a CUCT YKa3aHHBIX AKTHBOB, NMPUHHUMANOTCA B pacCdCT CTOUMOCTHU YUCTHIX AKTHUBOB B



pyosax o kypey LlenTpanbHoro 6anka Poccuiickoit denepann Ha MOMEHT ONPEIENIEHUs] CTOUMOCTH
YHUCTBIX aKTHBOB.

2.29. CTouMOCTh YHUCTHIX aKTUBOB POHIA ONIpeaeaeTcs:

2.30. B cnydae MNPUOCTAHOBJICHHUS BbIJAYM, TMOTAlI€HUS WHBECTUIIMOHHBIX TMAEB - Ha Jary
BO300OHOBJICHHS UX BBIJJAUH, IOTAIIICHHS;

2.30.1 B coyuae npekpaiienus PoHza - Ha 1aTy BO3HUKHOBEHUSI OCHOBAHMS €r0 MPEeKPalICHHUS.

2.31. ITocne 3aBepuienus GopmupoBanust PoHIa CTOUMOCTH YUCTHIX AKTUBOB OIPEIEseTCs:

a) ©XKEMECSYHO Ha MOCIEeTHUHN pabouuil IeHb KaJeHIapHOTO MECSIIa;

0) B clly4ae rmoramieHusi ”HBECTUIIMOHHBIX M1aeB WIIK YBEITUYCHHS KOJIHMUECTBA

BbIIaHHBIX WHBECTUIIMOHHBIX MA€B - HA JCHb, CIEIYIONIH 3a THEM OKOHYAHHS CPOKa

npreMa 3asiBOK Ha MPHOOpeTeHNnEe MHBECTUIIMOHHBIX MaeB.

2.32. CTouMOCTh YUCTBIX aKTUBOB DOH/Ia, B TOM YHCII€ CPEIHETOI0BAsI CTOUMOCTh YHUCTHIX aKTHBOB, a
TaK)K€ pacyeTHasi CTOMMOCTh MHBECTUIIMOHHOTO Tlasi DOHAA ONPEACISIOTCS B pyOJIsIX C TOYHOCTBHIO HE
MEHBIIEH YeM 10 2 3HAKOB IOCJIE 3amsiTOM MO COCTOAHMIO Ha 20 4yacoB MOCKOBCKOro BpeMeHHu. [lpu
OTpeNeNIeHH:d CTOMMOCTH YHCTBIX AaKTHBOB YUYMUTHIBAIOTCS W3MEHEHHUs B akTtuBax PoHma u
00s13aTeNbCTBAX, MOMJISKANUX HCIOJHEHUIO 32 CUYET yYKA3aHHBIX aKTUBOB, MPOH3OMIEIIINE B TEPUO

MCXKAY NpCAIICCTBYIOINM U TCKYITUM MOMCHTAMHU OIPEACIICHUSA CTOMMOCTHU YHUCTBIX aKTHBOB.

I, Pacuemnas cmoumocms UHEECMUUUOHHO020 NAA NAE8020 UHEgecmuuuonno2o Ponoa

3.1. PacueTHass CTOMMOCTD MHBCCTUIIMOHHOI'O I1as CDOHILa OMpCaACIIICTCA NYTEM ACJIICHHUA CTOUMOCTU
YUCTBIX AKTHUBOB q)OHI[a Ha KOJHWYCCTBO HMHBCCTHUHWOHHBLIX IIACB II0 AAHHBIM PECCTpa BJIAACIIBICB

HMHBCCTHUIIMOHHBIX I1aCB (-DOHI[a Ha MOMCHT OIIPEACTICHUSA pacquHoﬁ CTOMMOCTH.

1V, Cnpaexa o cmoumocmu yucmolx akmueoé Ponoa u npuiorceHus K Heil

4.1. Pe3ynbTarel onmpenesieHuss CTOUMOCTH YUCTHIX akTUBOB (DoOHIA, a Takke pacyeTHOM CTOMMOCTH
MHBECTHUIIMOHHOTO Mast (POHIa OTPa)karoTCs B CIPABKE O CTOUMOCTH YUCTBIX aKTHBOB.

4.2. K cmpaBke O CTOMMOCTH YHCTHIX akTHBOB (DOHIAa COCTaBICHHOW Ha MOCIEAHHI pabouyuil JAeHb
KaJICHJIapHOTO MecsIa, MpUIaraercs OT4eT 00 HM3MEHEHHH CTOMMOCTH YHCTBIX AaKTHBOB IAeBOTO
WHBECTUIIMOHHOTO (oHA (Hayee - oT4eT 00 M3MEHEHWH CTOMMOCTH YHCTHIX akTHBOB).MH(pOpMarus B
oTyeTe 00 U3MEHEHUU CTOMMOCTHU YUCTBIX aKTHBOB IPEJCTABISIETCS MO JAHHBIM CIIPAaBKU O CTOUMOCTH
YUCTHIX aKTUBOB HApACTAIOIIMM UTOTOM C Hayajia KaJleHJapHOro roja.

T.x. popmupoBanue PoHma 3aBEpPIIMIOCH B TEUCHHUE KAJICHIAPHOTO Tojaa, MHGOpMAIUs B CIPaBKE O
CTOMMOCTH YHCTBIX aKTUBOB MIPEICTABIISICTCS C IaThl 3aBEPIICHUS ero (PopMUpOBaHUSI.

4.3. K cnpaBke 0 CTOMMOCTH YHUCTHIX akTUBOB (DOHIA, COCTABICHHOW Ha TMOCJCIHHA paOO4Mii JIeHb

KaJICHAApHOI'O KBapTaJia, IIpujiaracTcs TakKXKXC IMOACHUTCIIbHA 3alliCKa.



4.4, CnpaBKa O CTOMMOCTH YUCTBIX aKTHBOB CDOHI[a, OTYET 00 M3MEHECHUH CTOMMOCTH YHCTHIX aKTUBOB
(DOHI[a N TNOsJACHHUTCIIbHAA 3aluCKa JOJIXKHbI OBITE noArnucCanbl TIEHEPAJIbHBIM  JUPEKTOPOM
anaBnﬂIomeﬁ KOMITaHHUH cDOHI[EI:. YHOOJIHOMOUYCHHBIM JIMIIOM yr[paBJIHIOH_[eI\/'I KOMIIaHHUH CDOH,Z[&,
OTBCTCTBCHHBIM 34 BCJICHHC 6yxranTepCKor0 yucTa q)OHI[a U TaKKC YIOJIHOMOYCHHBIM JIMIIOM

CIICHHUAIM3NPOBAHHOI'O ACTIO3UTAPUS ®donpa.



