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1. Obuue nonoscenusn

1.1 Hacroamme IIpaBuiia yctaHaBiuBaroTCsl B cooTBeTcTBUU ¢ «llomokeHneM o mopsake M cpokax
ONpEENICHUs CTOMMOCTH YHUCTBIX AaKTHBOB aKIIMOHEPHBIX WHBECTULMOHHBIX (DOHAOB, CTOMMOCTH
YUCTBIX AKTUBOB IAa€BBIX WHBECTUIIMOHHBIX (OHIIOB, PACUETHOW CTOMMOCTH MHBECTHIIMOHHBIX I1a€B
MaeBbIX WHBECTUIIMOHHBIX (OHIOB, a TaKKE€ CTOMMOCTH YHUCTBIX AaKTUBOB aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (OHIIOB B pacyere Ha OJHY akuuio» (yTB. mpukazoM DenepanbHON CIyKObI MO
¢uHaHCOBBIM phIHKaM OT 15 urons 2005 r. Ne 05-21/m3-H).

1.2 Hacrosmue IIpaBuna ycTaHaBIMBAIOT MOPSAIOK U CPOKH OMPEAEIEHUS CTOMMOCTH YHUCTBIX aKTHUBOB
3aKpBITOr0 MAaeBOT0 MHBECTUIIMOHHOTO (poHAa akuuii « TeXHOIOTHYHbI» (nanee - POHL), B TOM UHUCIEe
NOPSZIOK pacueTa CPEeJHErOJ0BOM CTOMMOCTH YHCTBIX AaKTHBOB BbllI€Ha3BaHHOro MoHIa, a TaKxke
HOPSAZIOK U CPOKH OIPEJIEIEHHS pACUETHOM CTOMMOCTH MHBECTUIIMOHHBIX 11AEB.

1.3 Ympasnenue umymiectBom Ponna ocymectiusier OO0 «Ympasmistomas komrnanus «Hopadpyx»
(manee - YropaBmistoiasi KOMIaHHS).

DyHKINHU crienHanu3upoBaHHoro aeno3utapus @onnaa ocymectsisger OO0 «/leno3zurapuii Upkom».
Benenne u XxpaHeHue peecTpa BIaA€IbLEB HMHBECTULHMOHHBbIX n1aeB MOHAA OCYILECTBISAET

CrneunanusupoBannblii Peructparop 3A0 «pxomy.

1l. Cmoumocms yucmoix akmueoe @onoa

2.1 Croumocts umcThIX akTuBOB (DoHIa (manmee - CTOMMOCTh YHCTBHIX aKTHBOB) OMNpENEINSETCA Kak
pa3HUIIa MEXy CTOUMOCTBIO aKTHUBOB (DOHJA M BEIMYMHON 0053aTENbCTB, MOUICKAIINX HUCTIOIHEHHUIO
3a CUET yKa3aHHBIX aKTUBOB, HA MOMEHT OIPEAEIIEHUS] CTOMMOCTH YHCTBIX AKTUBOB.

2.2 CroumocTts aktuBoB DOHAa onpenensieTcs Kak CyMMa JEHEKHBIX CPEJICTB Ha cueTax U BO BKJIAlax U
OLICHOYHOM CTOMMOCTH MHOT'O MMYIIIECTBA, COCTABIIIIOLIETO YKA3aHHBIE aKTUBBI, KOTOPask ONpenessieTcs
B cooTBeTcTBUM C [lonoxeHnsamu denepanbHOrO OpraHa MCHOJHUTEIBHOM BIACTH MO PBIHKY LIEHHBIX
OyMmar u HactosiuMu [IpaBunamu.

2.3 OueHoYHass CTOMMOCTbh LEHHBIX OyMmar, JOMyIIEHHBIX K TOpraM pPOCCHICKHM OpraHHu3aTOPOM
TOPTOBJIM Ha PBIHKE LIEHHBIX OyMmar, 3a MCKIIOYCHHEM OOJHTraliii BHEITHUX OOJHTallMOHHBIX 3aiiMOB
Poccuiickoit deneparuu, TmpU3HAETCS PABHOM HX MPU3HABAEMON KOTHPOBKE, OIpPEICICHHOU
OpraHu3aTopaMM TOPTOBJIM Ha phIHKE LeHHBIX Oymar, — 3A0 «®onnoBas O6upkxa MMBb». B ciydae
€ClIM TIpU3HaBaeMasi KOTHPOBKA YKAa3aHHBIX IICHHBIX Oymar He MOXKET OBbITb ONpejeieHa B MOpSJIKE,
yCTaHOBJIEHHOM HacTosmmMu [IpaBunamu (1ieHHBIe Oymard HE WMEIOT MPHU3HABAEMOW KOTHPOBKH), B
TOM 4YHCJIE, €CIIM Ha ATy pacdyeTa CTOMMOCTH aKTUBOB POCCUICKHM OPraHU3aTOPOM TOPTOBJIN Ha PBIHKE
IEHHBIX OyMar He MPOBOIMINCH TOPTH, a TAKXKE €CJIH IIeHHble Oymaru, mpuoOpeTeHHbIE Ha TOprax y

POCCHIICKOTO OpraHn3aTopa TOProBIM Ha PHIHKE IIEHHBIX OyMar, UCKJIIOUEHBI U3 CIHCKa IIEHHBIX OyMmar,



JOTYIIIEHHBIX K TOpraM, OIICHOYHAas CTOUMOCTh YKA3aHHBIX IIEHHBIX Oymar ornpeaelsieTcs B CIeAyIoIeM
MOpSIIKE:

2.3.1 OueHoyHasi CTOMMOCTb MHBECTHLIMOHHOIO Masi MPU3HAETCA PaBHOM €ro pacyeTHOM CTOMMOCTH Ha
JlaTy OIpENETIEHNUs] CTOMMOCTH aKTUBOB, & €CJIM Ha ATy ATy pacyeTHas CTOMMOCTb MHBECTULMOHHOIO
nasi He ONPEIEIISIACh, - HA MOCIIEIHIOK ATy €€ pacueTa, MPeIIeCTBYOUIYIO 1aTe

OonpeaeeHnus CTOUMOCTH aKTHUBOB;

2.3.2 . OueHouYHas CTOMMOCTH OOJUTAIINA, TT0 KOTOPBHIM HUCIIOJIHEHBI 0053aTeIbCTBA O BBHIILIIATE CYMMBI
OCHOBHOI'O J10JIra, MPHU3HAECTCS PAaBHOW HYJIO C JaThl MOCTYIUIEHUS B COCTAB aKTHMBOB aKLMOHEPHOI'O
WHBECTUIIMOHHOTO (DOHIA WIIM aKTUBOB ITACBOI0 WHBECTHIIMOHHOTO (DOHAA JCHEKHBIX CPEACTB WIIH
WHOTO UMYIIIECTBEHHOTO YKBHBAJICHTA B CUET MOTAIICHUS YKa3aHHBIX OOJIUTAITUH.

2.3.3 B ciyyae HEHCHOJHEHHS MPETYyCMOTPEHHOTo OOJHMranueil 00si3aTeNbCTBA MO BBIIUIATE CYMMBI
OCHOBHOI'O J0JII'a, OIIEHOYHAsI CTOMMOCTH TaKHX OOJIMIanui 10 MCTEYECHUH 7 OHEH ¢ HaThl OKOHYAHUS

CpOKa HCIOJTHEHUS YKa3aHHOTO 00sI3aTeIIbCTBA OMpeeIsieTcs o hopmyie:
s =max|0;((0,7-(i-7)x0,03) xS, ) |

rac:
S - OI€CHOYHasA CTOMMOCTD 06J1PIFaHI/Iﬁ Ha aOaty onpcacjiCHUusA CTOMMOCTH AKTHBOB AKIMOHCPHOIO

MHBECTUIIMOHHOTO ()OH/IA WJIM TTa€BOT0 MHBECTUIIMOHHOTO (hOH/IA;
So o
- OLICHOYHAasl CTOMMOCTh YKa3aHHbIX OOJMraluii Ha AaTy UCTEYEHMs IPEyCMOTPEHHOIO UMM CPOKa
UCTIOJTHEHUS 00s13aTEIHCTB IO BHIIATE CYyMMBI OCHOBHOTO J0JITa;
1 - KOJMYECTBO MOJHBIX KaJCHIAPHBIX [HEH, MPOIIEAIIMX C JaThl OKOHYAHUS CPOKAa HCIIOIHEHUS
0053aTeNBCTB MO BHIILIATE CYMMBI OCHOBHOTO JIOJITa, MPEyCMOTPEHHON YKa3aHHBIMU OOIUTallUsSIMHU.
2.3.4 OneHouHasi CTOMMOCTh MHBIX IIEHHBIX OyMmar MpH3HAETCs PaBHOM MX MOCJeIHEel Mpu3HaBaeMOi
KOTHPOBKE, @ €CJIM C MOMEHTa MX NPUOOpETEeHUS OHM HE HMMEJIM NMPU3HABAEMON KOTHUPOBKH, - IICHE
NpUOOPETEHUsI ATUX LIEHHBIX OyMar, pacCYMTaHHOW IO METOaY OICHKH IO cpeaHed ctommoctu (6e3
ydeTa pacxo/OB, CBS3aHHBIX C UX HPHUOOpPETEHHEM), T.€. MyTEeM JEJCHHS CTOMMOCTH MPUOOPETCHUS
[IEHHBIX OyMar Ha UX KOJUYECTBO, CKJIAIBIBAIOIIMXCS COOTBETCTBEHHO U3 CTOMMOCTH MPUOOPETEHUS U
KOJIMYECTBA LIEHHBIX OyMmar 1o UxX, OCTaTKy Ha MPEeAbLAYIIUI MOMEHT ONpPEAEIeHUS! CTOMMOCTH YUCTBIX
aKTUBOB M MO IIEHHBIM OyMmaraM, MOCTYNHBIIMM B MEPHOA MEXAY NPEIIIECTBYIOIIUM M TEKyIIUM
MOMEHTAaMHU OTIPEJICIIEHUs] CTOUMOCTH YUCTBIX AKTHBOB.
2.3.5 B ciydae omyOmMKOBaHUS, B COOTBETCTBUU C 3aKOHOAATEIhCTBOM Poccwuiickoii Deneparuu
CBEJICHMI O MPHU3HAHWUU SMHUTEHTAa OOJHramuii 6aHKPOTOM, OIEHOYHAs CTOMMOCTHh OOJIMTaluid TaKoro
SMUTEHTA C JaThl OMyOJUKOBAaHUS YKa3aHHBIX CBEJACHUN MPU3HACTCS PaBHOM HYIIIO.
2.4 TlpuzHaBaemasi KOTUPOBKA IIEHHOW OyMaru ornpenesseTcsl Kak CpeIHEeB3BEIICHHAs [IeHa TI0 CeNIKaM,
COBEpIICHHBIM C JTOW IIEHHOW Oymaroii B TedeHHe | TOProBOro AHs, €CIU YHCIO TAaKUX CIEJIOK

cocrasisieT He MeHee 10.



B ciiydae ecnu B TedeHHE OHOTO TOPTrOBOIO JIHSI COBEPILIEHO MEHEE JIECATHU CHENIOK C LIEHHOM Oymarow,
npu3HaBacMasi KOTHPOBKA IIEHHOM Oymarum omnpejnensieTcsi Kak €€ CpelHEB3BEIICHHas IIeHa,
paccurTaHHas Mo CAENKaM, COBEPUICHHBIM C 3TOW IIeHHON Oymaroil B Te4eHHEe MOCIEIHUX 2 TOPTOBBIX
JTHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

B cinywyae ecnu B TeueHue TMOCIEIHUX 2 TOPrOBBIX THEW coBepiieHo MeHee 10 crmenok ¢ IeHHOM
OyMmaroii, mpu3HaBaemasi KOTHUPOBKa IIEHHON Oymaru ompejensercs Kak ee CpelHEB3BEIlIeHHas IeHa,
paccunTaHHas MO CAEJNKaM, COBEPLICHHBIM C 3TOW IIeHHON Oymaroil B Te4eHHEe MOCIEIHUX 3 TOPTOBBIX
JTHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

B cinyyae ecnu B TeueHue TMOCIEIHUX 3 TOPrOBbIX THEW coBepiieHo MeHee 10 chmenok ¢ IeHHOM
OyMmaroii, mpu3HaBaemasi KOTHUPOBKa IIEHHON Oymaru ompejensercs Kak ee CpelHEB3BEIleHHas IeHa,
paccunTaHHas MO CAENKaM, COBEPLICHHBIM C 3TOW IIeHHON Oymaroil B Te4eHHEe MOCIEIHUX 5 TOPTOBBIX
JIHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

B cinyyae ecniu B TeueHWe TOCIEIHUX S5 TOProOBbIX THEW coBepiieHo MeHee 10 crmenok ¢ IeHHOM
OyMmaroii, mpu3HaBaeMasi KOTHUPOBKa IIEHHON Oymaru ompezensercs Kak ee CpelHEB3BEIleHHas IeHa,
paccurTaHHas 1O CIIeIKaM, COBEPIICHHBIM C 3TOM IIeHHOW Oymaroil B TeueHue nocneaHux 10 ToproBuix
JTHEH, eCJIM YUCJIO TaKUX CHEJIOK cocTaBisieT He meHee 10.

Pacuer npu3HaBaeMoOl KOTUPOBKH IIEHHBIX OyMar OCYIICCTBIISICTCS MPH YCIOBUH, YTO O0BEM CHCIIOK,
0 KOTOPBIM PACCUMTHIBAETCS UX CpEIHEB3BEIICHHAs 1IeHa, cocTaBisieT He MeHee S00 ThICc. pyOIIei.

2.5 OueHoyHasi CTOMMOCTh OONUranuii BHEUTHUX OOJUTaIlMOHHBIX 3aiiMoB Poccuiickoit ®eneparnmu,
[IEHHBIX OyMar HHOCTPAHHBIX TOCYJAPCTB (32 UCKITIOYCHUEM [IEHHBIX OyMar, yKa3aHHbIX B ITyHKTE

2.6 nacrosmmx [IpaBui), HEeHHBIX OyMar MEXIyHApOIHBIX (HHAHCOBBIX OpPTaHM3ALWN, a TaKKe
€BpPOOOJIUTallii MHOCTPAaHHBIX KOMMEPYECKMX OpraHW3alluid TPU3HAETCS PaBHOW CpeIHEH IeHe
3akpbiTHs  pbiHKa (Bloomberg generic Mid/last), packpbiBaeMoil HHPOPMAIIMOHHOW CHUCTEMOM
"briymbepr" (Bloomberg). [Ipu oTcyTcTBUM Ha AaTy ONpeAeNeHUs] OLEHOYHONH CTOMMOCTH YKa3aHHBIX
[EHHBIX Oymar MHQpOpPMAIMU O CpPEAHEH IIeHE 3aKPBITHS pPHIHKA OLIEHOYHAs CTOMMOCTHh yKa3aHHBIX
LIEHHBIX OyMar MpU3HAETCs PaBHOM IMOCIEIHEN CpelHel IIeHEe 3aKphITHUs phIHKA, a €CIM C MOMEHTa
npuoOpeTeHusl LEHHBIX OyMar CpeaHsisi LeHa 3aKpbITHs pbIHKA HE paccuuThIBajlach, - IICHE
NpUOOpPETEHUs] YKA3aHHBIX LIEHHBIX OyMmar, pacCYUTaHHOW MO METOIY OIEHKHU IO CpeaHEH CTOUMOCTH
(6e3 ydera pacxoJI0B, CBSI3aHHBIX C UX PUOOPETCHHUEM).

2.6 OnieHOYHasi CTOMMOCTb FOCYyAapCTBEHHBIX IIEeHHbIX Oymar Poccuiickoit denepannu u NeHHbIX Oymar
WHOCTPAHHBIX TOCYJAapCTB, YCJIOBHS SMUCCHUM M OOpalIeHUs KOTOPBIX HE MperlycMaTpuBaioT
BO3MOXXHOCTH MX OOpallleHUusi Ha BTOPHUYHOM pBIHKE, MPU3HAETCS PABHOW IIeHE HUX MPUOOpETeHHS,
paccUMTaHHOW MO METOAY OIEHKU MO CpenHed crommocTd (0e3 yueTa pacxoioB, CBS3aHHBIX C HX
npuoOpeTeHueM).

2.7 OneHoYHasi CTOMMOCTh aKITUH MHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB M OOJUTAIIMN MHOCTPAHHBIX
KOMMEpPUYECKUX OpraHU3allil, a TaKKe POCCUNCKHUE JIETO3UTAPHBIE PACIHUCKHU, TPOLIEAIINX POLEaYPY

JMCTUHTA Ha CIEAYIOMUX (OHIOBBIX OUpKaX:



- JlJonmonckas ¢ponmosas 6upxa (London Stock Exchange);

- Hero-Mopkckas dormosas 6uprxa (New York Stock Exchange);

- EBponexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

- Amepukanckas ¢pongosas oupka (American Stock Exchange);

- Hemenikas ¢poumosas 6upska (Deutsche Borse);

- Hacnax (Nasdaq);

- l'onkonrckas ¢ponnosas o6upxa (Hong Kong Stock Exchange);

- OTtkpbITOE aKIoHepHoe obmiecTBo "donmoBas Ooupxa "Poccuiickas Toprosas Cucrema';

- 3akpbIToe aknuoHepHoe obmiecTBo "donpoBas 6up:ka MMBB"; (3a uckiroueHrneM eBpOOOTUTaIINIA),
IpU3HAETCSI PAaBHOW II€HE 3aKpbhITUS pPbIHKA YKa3aHHBIX LEHHBIX Oymar MO HTOraMm IOCIEIHETO
TOPrOBOTO JIHA Ha yKa3aHHOU (pOHIOBOM Oupike mepes JaTod OMpeNeleHHs UX OLIEHOYHON CTOMMOCTH,
a B Cllydae €CIlM yKazaHHbIE IICHHbIE Oymard MpOUUTH TPOIEeAypy JTUCTHHra Ha 2 wuiam Oojee
WHOCTPAHHBIX (POHIOBBIX OMPKAX, - IO HTOTAM ITOCJICTHETO TOPTOBOTO JHS HA MHOCTPAHHOH (hOHIOBOMA
oupyke, ykazanHoi B [IpaBumax niam BeIOpaHHO# B cOOTBETCTBUU C [IpaBunamu.

2.8 OnieHOYHAs! CTOMMOCTh MHBECTULIMOHHBIX MTA€B MA€BBbIX MHBECTULIMOHHBIX (POHIOB, HE TOMYIICHHBIX
K TOpraM pPOCCHUHCKHMM OpraHM3aTOPOM TOPTOBJIM Ha PBIHKE IICHHBIX OyMmar, MpH3HAeTCs PaBHOU X
pacyeTHOM CTOMMOCTH Ha JaTy OMNpPEICICHHS OIEHOYHOW CTOMMOCTH, a €CIM Ha 3Ty JaTy pacueTHas
CTOMMOCTh HHBECTUIIMOHHBIX TAa€B HE OINpeeNsiach, - Ha IOCIEAHIO [aTy €€ OIpeneseHHUs,
MPEIIECTBYIOIIYIO 1aTe ONpeAeTICHHU OLIEHOUYHOW CTOMMOCTH YKa3aHHBIX HHBECTUIIMOHHBIX MaEB.

2.9 OueHouyHasi CTOMMOCTH JCHEKHBIX TPEeOOBaHHWM MO 00s3aTENbCTBAM W3 KPEIUTHBIX JOTOBOPOB
NPU3HAETCS] PAaBHOW TEKYIIEH COBOKYIHOW CTOMMOCTH OCTaBLIMXCS IUIATEXEH M0 TaKUM TpeOOBaHMSIM,
JTUCKOHTHPOBAHHONW IO CXEME CIJIOKHOTO MPOIIEHTAa C HCIHOJIB30BAaHUEM CTaBKU pPEePUHAHCHPOBAHUS
[enTpansHoro 6anka Poccuiickoit @enepanun ymMmHO)eHHOU Ha 1.1, HA aTy ompezeneHus: OlEeHOYHOM
CTOUMOCTH YKa3aHHBIX ICHE)KHBIX TPeOOBaHUI.

2.10 OueHouHasi CTOMMOCTb aKIUKA TOMOJHUTEILHOTO BBITYCKa, BKIIOYEHHBIX B COCTaB akTUBOB DoH/1a
B pe3yjbTaTe pa3MENIEHUs OSTUX aKUUW IyTeM pachpenesieHus Cpeau AakKIMOHEPOB WM ITyTeM
KOHBEPTALIUM B HUX KOHBEPTUPYEMBIX LIEHHBIX Oymar, COCTaBJISIBIIUX YKa3aHHbIE aKTHBBI, IPU3HAETCA
pPaBHOM OIICHOYHOW CTOMMOCTH aKIUil BBIYCKa, IO OTHOIICHUIO K KOTOPOMY TaKOW BBIMYCK SIBISICTCS
JIOTIOJTHUTEIbHBIM.

OneHoYHasi CTOMMOCTh aKIUW JOTOJTHUTEIBHOTO BBIMTYCKa, BKIIOUEHHBIX B COCTaB akTUBOB DoHIa B
pe3ynbTare KOHBEPTAllMU B 3TH aKIMH aKIWUW, COCTaBJISABIIMX YKa3aHHbIE aKTUBBI, IPU PEOpraHu3aluu
B JopMe MPUCOEANHEHUS, IPU3HACTCS PABHOW OIEHOYHOM CTOMMOCTHU aKIIMH BBITYCKa, [0 OTHOIICHHUIO
K KOTOPOMY TaKOM BBIMTYCK SIBJISIETCS IOMOJIHUTEIbHBIM.

OrnieHOYHAst CTOMMOCTH OOJUTAINI JOTIOJTHUTEIHHOTO BBIMTYCKa, BKIIFOYECHHBIX B COCTaB akTUBOB DoH/1a
B pe3yJibTaTe pa3MEILICHHUs IMyTeM KOHBEPTALUMU B HUX KOHBEPTHPYEMBIX OOJMTalMi, COCTaBIISBIINX
yKa3aHHbIE aKTUBBI, TPU3HACTCS PaBHOM OLIEHOYHON CTOMMOCTH OOMUTALUN BBIMYCKa, 10 OTHOIIEHHUIO K

KOTOpOMY TaKoM BBIITYCK ABJIACTCA JOMOJIHUTCIIbHBIM.



2.11 OueHoYHasi CTOUMOCTD aKIU ¢ OOJbIIEH (MEHBIIECH) HOMUHATBHOM CTOMMOCTBIO, BKITIOUEHHBIX B
coctaB akTUBOB DOHJa B pe3ysibTaTe KOHBEPTALMU B HUX aKIMi, COCTaBISBIIMX yKa3aHHbIE aKTUBBI,
MPU3HAETCS PAaBHOU OIIEHOYHOW CTOMMOCTH KOHBEPTHUPOBAHHBIX B HUX aKIIUU.

OrneHOYHAsI CTOMMOCTD aKIHMK TOW e KaTeropuu (THUIAa) C WHBIMH MpaBaMH, BKIIOYCHHBIX B COCTaB
aktuBoB @DoHIa B pe3ylbTaTe KOHBEPTAIlMM B HUX aKIWW, COCTABJISIBIIMX YKa3aHHBIC AaKTHUBHI,
MPU3HAETCS PAaBHON OIIEHOYHOW CTOMMOCTH KOHBEPTUPOBAHHBIX AKIUH.

OrneHOYHAsi CTOMMOCTD aKIUii, BKIIFOUEHHBIX B cOcTaB akTUBOB DOH/Ia B pe3ysbTaTe KOHBEPTAIUH MIPH
IpOOJIEHUU aKIUi, COCTABIISABIIMX YKa3aHHBIC AKTUBBI, MPHU3HACTCS PABHOW OIICHOYHOW CTOMMOCTH
KOHBEPTHPOBAHHBIX AKITHH, EJICHHON Ha KO (UIIUEHT IPOOICHHS.

OneHoyHasi CTOMMOCTD aKIUii, BKIIFOUEHHBIX B cocTaB akTUBOB DOH/Ia B pe3ysibTaTe KOHBEPTAIUH MTPU
KOHCOJUAAIINY aKIUK, COCTaBJISBIINX YKa3aHHbIC aKTUBBI, IPU3HACTCS PABHOUM OIEHOYHOW CTOMMOCTH
KOHBEPTHPOBAHHBIX AKITMI, yMHOKEHHON HA KOIPPUITMEHT KOHCOIUIAIINH.

[TostokeHHST HACTOSIIIETO IMyHKTA IPUMEHSIOTCS 10 BOSHUKHOBEHHUS TIPU3HABACMON KOTUPOBKH aAKIIH, B
KOTOpBbIE OBLIIM KOHBEPTUPOBAHBI aKI[MH, COCTABIIABILINE aKTUBbI DoH/A.

2.12 OueHo4Has CTOMMOCTh aKIUW WM OOJIUTalfii HOBOTO BBINMYCKA, BKIFOUEHHBIX B COCTaB aKTHBOB
@doHa B pe3ysibTaTe KOHBEPTAIlMM B HUX KOHBEPTUPYEMBIX IIEHHBIX Oymar, MPU3HAETCS PaBHOM
OIICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX IICHHBIX OyMmar, JCJICHHOW Ha KOJMYECTBO AaKIUH
(oGnuranmii), B KOTOpOe KOHBEPTUPOBAHA OJIHA KOHBEPTHpyeMas IIeHHast Oymara.

[TonmokeHUs HACTOSIIIETO MYHKTa MPUMEHSIOTCS J0 BOSHUKHOBEHMS NMPU3HABAEMOW KOTHPOBKHU aKIIHA
(obmuranuii), B KOTOpble OBLIM KOHBEPTHPOBAHBI KOHBEPTHPYEMBIC LIEHHBIE OyMaru, COCTaBJISBILNE
akTuBbl DOHJA.

2.13 OueHoyHas CTOMMOCTD aKIMi, BKIIFOUEHHBIX B COCTaB akTUBOB DOHAA B Pe3yJIbTaTe KOHBEPTALUU
B HUX aKIUW, COCTABIISABIIMX YKa3aHHBIC aKTHBBI, IPH PEOpPraHu3alud B GopMe CIUSHHUS MPU3HACTCS
pPaBHOM OLIEHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, YMHOXEHHOW Ha KO3 UIIUEHT
KOHBEPTAIIUU.

OreHOYHAsT CTOMMOCTH aKIM BHOBBH CO3JAHHOTO B Pe3yJibTaTe pPeopraHu3anud B (OpMe pasleicHHS
WIM BBIIETICHUS aKIMOHEPHOro OOIIeCcTBA, BKIIOYEHHBIX B cocTaB akTuBOB doHaa B pesyibTare
KOHBEpPTAllUM B HHUX aKIMW, COCTABISBIIUX YKa3aHHbIC AKTHBBI, MPU3HAETCA PABHOM OIEHOYHOM
CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIWW, JACNEHHOW Ha KOX(P(UIMEHT KOHBEpTaluu. B ciiydae ecnu B
pe3ynbTare pa3ielicHUS WM BBIICICHHS CO3JaeTCs JBa WM 0oJiee aKIMOHEPHBIX OOIIEeCTBa, Ha
KOA(p(UIIMEHT KOHBEPTALUU JIETUTCS OLIEHOYHAs: CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIMi, YMEHBIIIEHHAS
MPOMOPIMOHANIFHO J0Ji€ WMYIIECTBA PEOPraHH30BAHHOTO AaKIMOHEPHOTO OOIIecTBa, MepeJaHHOro
AKIMOHEPHOMY OOIIECTBY, CO3JAHHOMY B Pe3yJIbTaTe pa3/ICICHUS WU BBIJCICHUS.

OrneHOYHAsT CTOMMOCTh aKIIMH BHOBH CO3JaHHOTO B PE3yJIbTaTe pEOpraHu3aii B (OpME BBIICICHHS
aKIMOHEPHOTO OOIIecCTBa, BKIIOYEHHBIX B cOCTaB akTWBOB DoHAA B pe3ysibTaTe UX paclpeleieHUs

cpear aKOUOHEPOB PECOPIraHN30BAHHOTO AKIIMOHCPHOT'O O6H.[CCTB8., MMPU3HACTCA paBHOﬁ HYJIIO.



OneHoyHas CTOMMOCTh OOJMUTallMii HOBOTO BBIMYCKa, BKJIIOYEHHBIX B COCTaB akTUBOB PoHIa B
pe3yJpTaTe KOHBEpTAalMM B HUX OOJMIalMi, COCTaBISBIIUX YKa3aHHbIE aKTHUBBI, IIPU peOpraHU3aluu
SMHUTEHTa TakuX OOJMrauuid, MpPU3HAETCS paBHOM OIIEHOYHOM CTOMMOCTH KOHBEPTHUPOBAHHBIX
obOnuranui.

[Tonoxenus ab3aneB NEPBOrO - YETBEPTOIO HACTOSILErO IMyHKTA, MPUMEHSIOTCS A0 BO3HMKHOBEHMS
MPU3HABAEMOM KOTHPOBKH aKIni (0OIUTaIuii), BKIIOUEHHBIX B COCTaB aKTUBOB DOH/IA.

2.14 OneHovyHas CTOMMOCTh UMYILIECTBA, HE YKA3aHHOTO B IMyHKTax 2.3, 2.5 -2.13 nacrosmux [Ipasuin,
omnpenensercs oueHmukoM Ponxaa. [Ipu nprobpeTeHnn Takoro MMyIecTBa B cocTaB akTUBoB DoHna
€ro OLIEHOYHAsi CTOMMOCTb MOYKET ONPENENSITbCS HHBIM HE3aBUCHMBIM OLEHIIMKOM. OlieHOYHas
CTOMMOCTh YKa3aHHOIO B HAaCTOAIIEM IIyHKT€ HMMYLIECTBA, B TOM 4YHUCJIE IIPH €r0 OTUYKICHHH,
IIPU3HACTCS PABHOW UTOrOBOM BEJIIMYMHE CTOMMOCTH TOTO MMYILECTBA, COAEPIKAILLEHCSA B OTUETE O €T
OLIEHKE, €CJIH C JIaThl COCTABJICHUS YKa3aHHOTO OTYETa MPOIILIO He Oojiee 6 MecsIeB.

2.15. JIns onpeneneHuss CTOMMOCTH UMYILIECTBA, BHeCEHHOT0 B POHJI NpHU ero popMUpPOBaHUH, B LIEISIX
€¢ CpaBHEHUS C MHUHHMAJIbHOW CTOMMOCTBIO, MO JOCTH)KEHHMM KOTOPOW 3aKpBIThI MaeBOM
MHBECTUIIMOHHBIA (DOHA siBIIsieTCsl C(OPMHUPOBAHHBIM, MPHUMEHSETCS OLEHOYHas CTOMMOCTb TaKOIo
UMYILECTBA, OIPEJEICHHAsl Ha JaTy BHECEHUS MMYLIECTBAa JUIsl BKJIIOYEHMSI €r0 B COCTAaB AKTHBOB
donna.

2.16. B pacuer crommoctu akTuBOB DOHIA TPUHUMAETCS TaKXKe JCOUTOPCKas 3aJI0JKEHHOCTb,
BO3HUKILAS B PE3yJbTaTe COBEPLICHMS CHAEIOK C TaKMMM AaKTHUBaMH, €CJIIM MHOE HE INPEAYCMOTPEHO
HactosmuMmu [lpaBunamu. Jleburopckas 3aJ0KEHHOCTh MO MPOIEHTHOMY (KYIIOHHOMY) JOXOXy IO
COCTaBJISIONIUM aKkTHBBl DOHJA JEHEKHBIM CpPEACTBAM Ha cueTax M BO BKJIAJaX M LEHHBIM Oymaram
IIPUHAMAETCS B pacdyeT CTOMMOCTH AKTHUBOB B CyMME, HMCYMCIEHHOM MCXOISA M3 CTAaBKM IPOILCHTA
(KYIIOHHOT'O J10X0Ja), YCTAaHOBJIEHHOM B JJOrOBOpe OAHKOBCKOTO CYETa, IOrOBOpPEe OAHKOBCKOTO BKIJIaJa
WIN PELICHNH O BBITyCKe (O JOMOJHUTEIBHOM BBIIYCKE) 3MUCCHOHHBIX LIEHHBIX OyMar.

B cnyuae ecnu meOuTOpCKas 3aJ0JDKEHHOCTb, BO3HUKINAs B PE3yJbTaTe COBEPLICHHUS CIEIOK C
AaKTHBAaMU aKIIMOHEPHOTO MHBECTHUIIMOHHOTO (POHJA WJIM aKTMBaMU MAeBOr0 MHBECTULIMOHHOIO (poHAa,
HE IOralleHa 1o UCTEYEeHUH 6 MecsLEB ¢ AaThl, KOrJa OHA JOJKHA OBITh MOralieHa B COOTBETCTBHU C
YCIIOBUSIMU CHEJIOK, CyMMa 3TOH 3aJ0/DKEHHOCTH YMEHBINAETCS AJI LEJEeH ONpEeIesIeHUusT CTOUMOCTH
YUCTBIX aKTHMBOB Ha 30 MIpPOLEHTOB - Ha JaTy MCTEUEHHUS YKa3aHHOIO 6-MECSYHOIO CpOKa, a B
JAIIbHENIIEM €)KETHEBHO YMEHBIIAETCSI Ha BEJIMYUHY, ompenenseMmyro ucxois u3 30 mpoueHToB
TOJIOBBIX.

2.17. He npuHuUMaroTcs B pacueT CTOMMOCTH akTuBOB DoHza:

2.17.1 HauHMCNEHHBIA MPOUEHTHBIA (KYIIOHHBIN) JOXOJ MO LEHHBIM OyMaram, COCTABIISIFOIIMM AKTUBBI
®oHJa, B cllyyae €CJIM yKa3aHHBIM J0XOJ BKJIIOYEH B OLICHOYHYIO CTOMMOCTh TaKUX LIEHHBIX Oymar, a
TaKXe B cIydae OIMyOJIMKOBaHUS B COOTBETCTBUU C (e/iepajIbHbIMKU 3aKOHAMHU ¥ UHBIMU HOPMAaTHBHBIMU

IIPaBOBBIMH aAKTAMU Poccuiickoit cDE‘,,I[GI)EII_II/II/I CBEICHUIN O MMPOCPOYUKE HCIIOJIHCHUA OMUTCHTOM



00s13aTeICTBA MO BBIIUIATE YKA3aHHOTO J0XOJa WM CBEICHUN O MPUMEHEHHH K YMHUTCHTY MPOUEIYP
0aHKpPOTCTBA;

2.17.2 oObsIBIEHHBIE, HO HE MTOTyYEeHHBIE TUBUICH/IBI 110 aKIUSM, COCTABIISIONINM aKTHBBI DOHMA;
2.17.3 HauMClIEHHbIE, HO HE TOJYYECHHBIC JOXOJIbl MO HWHBECTUI[MOHHBIM MasiM 3aKPBITHIX MMAeBBIX
WHBECTUIIMOHHBIX (JOHJIOB, COCTABJISIIONIUM aKTUBBI DOHA;

2.18. BenuumHa 00s3aTenbCTB YTpaBistomeid komnanun PoHaa Mo BbIaYe WHBECTHIIMOHHBIX TIacB
CUMTAETCS PABHOW CyMME JCHEXHBIX CpPEJCTB M (WJIM) OLEHOYHOM CTOMMOCTH WHOTO HMYUIECTBA,
MOCTYNHBIINX B OIJIATY MHBECTUIIMOHHBIX NTaeB PoH/A.

2.19. Bennunna 00s13aTenbCTB YIpaBisitoniel komnannn @oH1a 1o BBITIIATE JIEHEKHON KOMIIEHCAIIUU
MpU TIOTAIICHUM WHBECTULIHMOHHBIX TIA€B CUMTAETCS PABHOM CYMME JI€HEKHOW KOMIICHCAIUH,
MoJJIe)KaIIci BhIIIaTe.

2.20. BenuumHa o00s3aT€TBCTB 1O BO3MEIICHHIO 3a CUYET HMMYIIECTBa, cocTrapistomero Ooup,
COOCTBEHHBIX JICHEKHBIX CpeACTB Ympamisiomeid komnanuu DoHAa, HUCMOJB30BAHHBIX €10 IS
BBITJIATHI JEHEKHOW KOMIIEHCAIlUU B CBSI3U C MOTAIICHUEM WHBECTUIIMOHHBIX MAE€B, CYUTAETCS PAaBHOMU
CyMME YKa3aHHbBIX JCHEXHBIX CPEJICTB.

2.21. BennunHa 0053aTeIBCTB MO MOTAMICHUIO 32 CUYET MUMYIIECTBA, cocTaBisiomero Mo, 3aiiMoB u
(W) KpeauToB, TOMYYCHHBIX YTpaBistomeid kommanuedn MoHma sl moramieHuss WHBECTUIIMOHHBIX
MaeB, OMPEEIAETCS UCXO M3 CyMMBI 3aiMOB (KpEIMTOB) M pa3Mepa MPOIEHTOB MO TaKUM 3aiiMaM
(kpenuTam).

2.22. BenuumHa 0053aTEIbCTB IO BBIIUIATE BJAAC/IbIlaM HHBECTUIMOHHBIX TNaeB PoHpa 10Xoma OT
JIOBEPUTEIIBHOTO yIPABJICHUS HMMYIIECTBOM, cocTaBisitonuM @OOHJ, cuuTaeTcs paBHOHM CyMMe
MOJIJIeKAIIEr0 BEIIIIATE JOX0a.

2.23. Pe3epB MNpeACTOSIIMX pPacXOJ0B Ha BBIJIATY BO3HArPAXKICHUSA YTPABIAIOMIEH KOMIIAHUU,
CIIELMATU3UPOBAHHOMY JIETIO3UTApHI0, ayauTopy, OLEHIIMKY @DoHaa, NHIly, OCYIIECTBISIOIIEMY
BEJICHUE peecTpa BJIaJebIIeB WHBECTUIIMOHHBIX mMaeB PoHIa, (OpMUPYETCS HApACTAIOIIUM HTOTOM B
TEUEHUE KAJICHIAPHOTO T0Jla B CJIEIYIONIEM MOPSIKE: CyMMa pe3epBa €KEMECSUYHO yBEIMUYMBACTCS Ha
CyMMY, PaBHYIO OJHOM ABEHAALATON pPAaCUETHOW BEJIWYWMHBI BO3HATPAXKICHUS Ha AAaTy ONpeAcsieHUs
CTOMMOCTH YMCTBIX AKTHBOB; ISl ONPENENICHUs PAacuE€THON BEJIMYMHBI BO3HATPAXKICHUSI TPUHUMAETCS
3HAQYEHHE CTOMMOCTH YMCTHIX aKTUBOB Ha MOCJECAHIO JaTy €€ ONpeleeHusl, MpeIIIeCTBYIONIYIO AaTe
OTIpeIeTICHUsI CyMMBI pe3epBa.

PacdyeTHass BenMYMHA ~ BO3HArpaxiaeHus  YNPABISIOMIEH  KOMIIAHWHM,  CHEIUAIU3UPOBAHHOMY
JETO3UTAPUIO, ayJTUTOPY, OILICHIIUKY I[MaeBOr0 WHBECTHUIIMOHHOTO (OHIA, JUILY, OCYIIECTBISIOLIEMY
BEJICHUE peecTpa BIIAJENbIICB WHBECTUIIMOHHBIX TaeB DoHma, cuMTaeTcss paBHOU 00IIEeMy pa3Mepy
BO3HATPaXKJICHHUS YKa3aHHBIM JIUIAM, MPETyCMOTPEHHOMY B TPAaBWJIaX JOBEPUTEIHHOTO YIIPaBICHUS
donnom.

Pasmep cdopmupoBaHHOTO pe3epBa MPEACTOSIIMX PACXOAOB Ha BBHIIUIATY BO3HATPaXIACHUS

VYnpasisrole KOMIIAHUH, CIEUUAIU3UPOBAHHOMY JEIIO3UTAPHUIO, ayauTopy, oueHuKy donna, auny,



OCYILIECTBIISIONIEMY BEJIEHHUE peecTpa BJIAJIETbIIEB WHBECTUIIMOHHBIX TaeB POH/A, YMEHBIIACTCS Ha
CYMMBI BBIIUITAYEHHOTO B TEYEHUE KAJEHAAPHOIO I'0/1a BOZHATPAXKACHUS YKA3aHHBIM JIULAM.

2.24. ®opMupoBaHue pe3epBa sl BO3MEIICHHS IPEACTOSALIMX PACXOA0B, CBI3AHHBIX C JOBEPUTEIbHBIM
yrpasieHueM @OoHI0M, 32 CYET UMYIIECTBA cocTaBisitomero Gou He nomycKaeTcs.

2.25. He ucnonp30BaHHbIE B TEUEHUE KAJEHJIAPHOIO I'0Jla PE3€pPBbI, MPEAYCMOTPEHHBIE B MMyHKTE 2.24
HacTossmux [IpaBuit, moanexaT BOCCTAHOBIICHHUIO.

2.26. BenuunHa 00s53aTENbCTB, NOJICKANIMX HCIOTHEHHIO 3a cyeT akTuBoB DoHma, He
NpeIyCMOTPEHHBIX B TyHKTax 2.18 — 2.23 mnactosmux [IpaBui, B TOM Yucie 00sS3aTENbCTB IO
BO3MCIIICHUIO PACXOJOB YTPaBJISAIOMIEH KOMIAHUHM, CBS3aHHBIX C JIOBEPUTEIHHBIM YIPaBICHUEM
@DOHIOM, CUNTAETCA PaBHOW CyMME KPEIUTOPCKOM 3aJ0JKEHHOCTH Ha ATy OIpPEAENIEHHUs CTOMMOCTH
YUCTBIX aKTHBOB.

2.27. CpennerojioBas CTOMMOCTb YHCTBIX akTUBOB (DOHJA pacCUMTHIBACTCS KAaK OTHOLIEHUE CYMMBbI
CTOMMOCTH YHCTBIX aKTUBOB (DOH/Ia HA KaXK/IBI JIEHb KAJICHAAPHOTO T0/1a K YHCTY JTHEH B KaJlCHIapHOM
roay.

B pacuer cpenHerogoBoil CTOMMOCTH UYMCTBIX AKTHMBOB NPUHHUMAETCS 3HAUEHUE CTOMMOCTH YHCTBIX
AaKTHMBOB Ha COOTBETCTBYIOIIMW JI€Hb KaJEHIApHOrO Toja, a €CIU Ha 3TOT JEHb CTOMMOCTH YHCTBIX
aKTHBOB HE OIPEEISIacCh, - HA TIOCIEIHUN JCHb €€ ONPEICIICHHS, MPEIIICCTBYIOIIUN TAKOMY JTHIO.
2.28. BrIlpakeHHbIE B MHOCTPAHHON BaytoTe akTHBBI DOHIA, a TakkKe 00s3aTeNbCTBA, IMOJICKAIINC
WCIIOJIHEHUIO 32 CYET yKa3aHHBIX aKTUBOB, MPUHUMAIOTCS B pacyeT CTOMMOCTU YHMCTBIX AKTUBOB B
py6nsix mo kypcy Llentpanshnoro 6anka Poccuiickoit @enepaiinu Ha MOMEHT OIPEIeTICHHs] CTOMMOCTH
YUCTHIX aKTHBOB.

2.29. CTOMMOCTB YUCTHIX aKTUBOB DOHJIa ONIpeAeIsieTcs:

2.30. B cnydae MNOPUOCTAHOBJIECHUS BbIJAYM, TOTAIICHUS WHBECTUIMOHHBIX I[Ia€B - Ha JaTy
BO300HOBJICHHSI UX BBIJA4H, TOTAIICHHUS,

2.30.1 B cimyuae npexpauienust @PoHza - Ha JaTy BOSHUKHOBEHUSI OCHOBAHUS €0 MPEKPAILCHHUS.

2.31. Tlocne 3aBepiienus GpopmupoBanusi PoHIa CTOUMOCThH YUCTHIX AKTUBOB OMPEAEIIACTCS

a) ©XKeMECSIYHO Ha MOCJICTHUN pabounii IeHb KaJeHIapHOTO MECsIIIa;

0) B ciIy4ae MoramieHus] HHBECTUIIMOHHBIX 1Ta€B WU YBEITUYCHHUS KOJTHMYECTBA

BBIJJAHHBIX WHBECTUIIMOHHBIX 11A€B - HA JIEHb, CICAYIOIIUN 32 IHEM OKOHYaHUS CPOKa

npueMa 3asiBOK Ha MPHOOPETEeHNE MHBECTULIMOHHBIX TaeB.

2.32. CTouMOCTh YHUCTBIX aKTUBOB DOH/A, B TOM YHCIIE CPEAHEr0/10Basi CTOMMOCTh YUCTHIX aKTUBOB, a
TaK)Ke pacyeTHasl CTOMMOCTh WHBECTUIIMOHHOTO mast DoHAa ompeensoTcs B pyOasX ¢ TOUHOCTHIO HE
MEHBIIEH YeM 10 2 3HAKOB IIOCIJIE 3aIATOM IO COCTOSIHMIO Ha 20 yacoB MOCKOBCKOro BpemeHH. Ilpu
OTPENIETICHUH CTOMMOCTH UHCTBIX aKTHBOB YYHUTBHIBAIOTCA U3MEHEHHsT B akTuBax DoHmga u
00s3aTeNnbCTBAX, MOMJIEKAIIUX HCIOJHEHUIO 332 CUET yKa3aHHBIX aKTUBOB, MPOMU3OILIEIIINE B MEPUOA

MCKAY NpCAHICCTBYOINNUM U TCKYIIUM MOMCHTAaMU OIIPEACIICHUSA CTOUMMOCTHU YUCTBIX aKTHBOB.



III. Pacuemnas crmoumocms UHEECMUUUOHHO20 NAsl NAE8020 UHeecmuyuonno2o Donoa

3.1. PacueTHas CTOMMOCTH HMHBCCTHULIMOHHOI'O IIasd CDOH,Z[& ONpeaACIEICTCA IYTEM JACJIICHHUA CTOUMOCTU
YUCTBIX AKTHBOB q)OHIIa Ha KOJHUYCCTBO HMHBCCTHIHWOHHBIX IIACB IO AAHHBIM pPECCTpa BJIAACIIBIICB

HMHBCCTHUIIMOHHBIX ITaCB CDOHI[a Ha MOMCHT OIIPCACIICHUSA pvaeTHOﬁ CTOMMOCTH.

1V, Cnpaexa o cmoumocmu yucmolx akmueoé Ponoa u npuioxceHus K Hei

4.1. Pe3ynbTarhl OnpenesieHuss CTOUMOCTH YUCTHIX akTUBOB (DoHIa, a Takke pacyeTHOM CTOMMOCTHU
WHBECTHUIIMOHHOTO T1ast POH/Ia OTPaXKAIOTCS B CIIPABKE O CTOMMOCTH YUCTHIX aKTHBOB.

4.2. K cmpaBke O CTOMMOCTH YHCTHIX akTHBOB (DOHAAa COCTaBICHHOW Ha MOCIEAHHH pabouyuil JAeHb
KaJICHJIapHOTO MecsIa, MpUIaraercs OT4eT 00 HM3MEHEHHH CTOMMOCTH YHUCTBIX AaKTHBOB IAeBOTO
WHBECTUIIMOHHOTO (hoHIA (Hanee - oT4eT 00 M3MEHEHWH CTOMMOCTH YHCTHIX akTHBOB).MH(pOpMarus B
oTdeTre 00 M3MEHEHUH CTOMMOCTH YHCTHIX aKTHBOB MPECTABISETCS MO JAaHHBIM CIIPABKH O CTOUMOCTHU
YUCTHIX aKTUBOB HapACTAIOIIMM UTOTOM C Hayajia KaJleHJapHOro roja.

T.x. popmupoBanue PoHma 3aBEpPIIMIOCH B TECUCHHUE KAJICHIAPHOTO Tojaa, MHGOpMAIUsl B CIIPaBKE O
CTOMMOCTH YHCTBIX aKTUBOB MIPEICTABIISIETCS C IaThl 3aBEPIICHUS €ro (PopMUpOBaHUSL.

4.3. K cnpaBke 0 CTOMMOCTH YHUCTHIX akTHBOB (DOHIA, COCTABICHHOW Ha TMOCJICIHHA paOo4Mii J1eHb
KaJICHJApHOTO KBapTaja, IpUjaraeTcs TaKke MosICHUTENIbHAs 3alncKa.

4.4. CnpaBka 0 CTOMMOCTH YHCTHIX akTUBOB DOHIA, OTYET 00 U3MEHEHUU CTOMMOCTU YHCTBHIX aKTHBOB
doHIa W TOSCHUTENbHAS 3alKMCKa JODKHBI OBITh TMOAMUCAHBI TE€HEPAIbHBIM  JTUPEKTOPOM
Vnpapnstomein komrnanuu QPoHAa, YHNOJIHOMOYEHHBIM JIMIIOM yHOpaBisomen kommnanuu PonHpa,
OTBETCTBEHHBIM 3a BeleHHE Oyxrantepckoro ydera DoHOa W TakkKe YMOJIHOMOYEHHBIM IHUIIOM

CIICHUAJIM3UPOBAHHOI'O ACIIO3UTAPUS donna.



