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1. Obuue nonoscenusn

1.1 Hacroamue IIpaBuia yctaHaBiuBaroTCsl B cooTBeTCTBUU ¢ «llomoskeHneM o mopsake M cpokax
ONpEENICHUs CTOMMOCTH YHUCTBIX AaKTHBOB aKIIMOHEPHBIX HHBECTULMOHHBIX (DOHAOB, CTOMMOCTH
YHUCTBIX AKTUBOB IA€BBIX MHBECTULMOHHBIX (POHJOB, PACUETHONM CTOMMOCTU HMHBECTHIIMOHHBIX I1a€B
[aeBbIX HHBECTHLMOHHBIX (OHIOB, a TaKKe€ CTOMMOCTHM YHUCTBIX AaKTHBOB AaKIMOHEPHBIX
MHBECTUIIMOHHBIX (DOHIOB B pacyeTe Ha OAHY akiuio» (yTB. mpukazom dDexepaibHON CITyKOBI 1O
¢uHaHCOBBIM phIHKaM OT 15 urons 2005 r. Ne 05-21/m3-H).

1.2 Hacrosiiue IlpaBuna ycTaHaBIMBaIOT NOPSAJOK U CPOKU OINPENEIEHHS] CTOUMOCTH YUCTHIX aKTHBOB
3aKpBITOrO MA€BOr0 MHBECTUIIMOHHOTO (GoHma akiuil « TexHomornuHeliy (m1anee - @oHT), B TOM YHCIIS
NOPSIIOK pacyeTa CPEeJHErOA0BOM CTOMMOCTH YHCTBIX aKTHBOB BbllIEHa3BaHHOro PoHIa, a TaKxke
NOPSZIOK U CPOKH OIIPEJIETIEHHS] pACUETHOM CTOMMOCTH MHBECTUIIMOHHBIX M1AEB.

1.3 Ympaenenne umymniectBom ®@onma ocymecteisier OO0 «Ynpasmustomas kommanus «Hopadpyx»
(manee - Ynpansrorias KOMIIAHUSA).

@yHKIMHM crienuanu3upoBaHHoro aenosurapus Ponga ocymectsisier OO0 «/lenosurtapuii Mpkom».
Benenne u XxpaHeHue peecTpa BIaAEIbLEB HMHBECTULHMOHHBbIX nlaeB MOHAA OCYIIECTBISAET

CrneunanusupoBannblii Peructparop 3A0 «pxomy.

1. Cmoumocms yucmoix akmueoe @onoa

2.1 Croumocts umcThiXx akTuBOB (DoHIa (manmee - CTOMMOCTh YHCTBIX aKTHBOB) OMNpENEISETCA Kak
pa3HULIa MEXy CTOUMOCTBIO aKTHUBOB (DOHJA M BEIMYMHON 0053aTENbCTB, MOUICKAIINX HUCTIOTHEHHUIO
3a CUET yKa3aHHBIX aKTUBOB, HA MOMEHT OIPEAEIICHUS] CTOMMOCTH YHCTBIX AKTUBOB.

2.2 CroumocTts aktuBoB DOHAa onpenensieTcs Kak CyMMa JEHEKHBIX CPEJICTB Ha cueTax U BO BKJIAlax U
OLICHOYHOM CTOMMOCTH MHOT'O UMYIIIECTBA, COCTABIISIIOLIETO YKA3aHHBIE aKTUBBI, KOTOPask ONpeaessieTcs
B cooTBeTcTBUM C [lonoxeHnsamu denepanbHOr0 OpraHa MCHOJHUTEIBHOM BIACTH MO PBIHKY LIEHHBIX
OyMmar u HactosiuMu [IpaBunamu.

2.3 OueHoYHass CTOMMOCTbh LEHHBIX OyMar, JOMyIIEHHBIX K TOpraM pPOCCHICKHM OpPraHH3aTOPOM
TOPTOBJIM Ha PBIHKE LIEHHBIX OyMmar, 3a MCKIIOYCHHEM OOJHTralfii BHEITHUX OOJHMTallMOHHBIX 3aiiMOB
Poccuiickoit  deneparuu, TmpU3HAETCS PABHOM HX MPU3HABAEMON KOTHPOBKE, OIPEICICHHOU
OpraHu3aTopaMM TOPTOBJIM Ha phIHKE LeHHBIX Oymar, — 3A0 «®onnoBas O6upka MMBb». B ciydae
€CIIM TIpU3HaBaeMasi KOTUPOBKA YKAa3aHHBIX IICHHBIX Oymar He MOXKET OBbITb ONpe/eieHa B MOpSJIKE,
yCTaHOBJIEHHOM HacTosmmMu [IpaBunamu (1ieHHBIe Oymard HE WMEIOT MPHU3HABAEMOW KOTHPOBKH), B
TOM 4YHCJIE, €CIIM Ha ATy pacdyeTa CTOMMOCTH aKTUBOB POCCUICKHM OPraHU3aTOPOM TOPTOBJIM Ha PBIHKE

OCHHBIX 6YMal" HC NPOBOJAWIINCH TOPIU, a TAKKE CCJIN LHCHHBIC 6YMarI/I, HpI/IO6peTeHHBIe Ha Toprax y



POCCHUICKOT0 OpraHN3aTOpa TOPTOBIIM HA PHIHKE IIEHHBIX OyMar, UCKJIFOUEHBI U3 CTHCKA LIEHHBIX OyMar,
JIOTYIIIEHHBIX K TOpraM, OIICHOYHAs: CTOMMOCTh YKa3aHHBIX IIEHHBIX Oymar OnpeaesieTCs B CIeAy0ImeM
MOpsIZIKE:

2.3.1 oueHoYHasi CTOMMOCTb MHBECTUIIMOHHOTO Iasi MPU3HAETCSl PABHOM €ro pacueTHON CTOMMOCTH Ha
JIaTy OTpPENEICHUS] CTOMMOCTH aKTHUBOB, a €CJIM Ha 3Ty JaTy pacueTHas CTOMMOCTh WHBECTHIIHOHHOTO
nasi He OMpeIeIIsIach, - Ha MOCIIEIHIOK ATy €€ pacueTa, MPeIleCTBYIOUIYIO 1aTe

ONpeIeTICHUsI CTOUMOCTH aKTHUBOB;

2.3.2 oleHOYHAsE CTOMMOCTh MHBIX IEHHBIX Oymar MpU3HAETCS PaBHON WX MOCIETHEH MpH3HABAEMOM
KOTHUPOBKE, a €CIIM C MOMEHTa UX MPUOOPETEHUs OHU HE HWMEJM NMPU3HABAEMON KOTHUPOBKH, - IIEHE
MpUOOPETEHUsI ATUX LIEHHBIX OyMar, pacCYMTaHHOW IO METOaY OICHKH IO cpeaHed ctommoctu (0e3
ydeTa pacxo/OB, CBS3aHHBIX C UX NPHUOOpETEHHEM), T.€. MyTEeM JEJCHHUS CTOMMOCTH MPUOOPETCHUS
[EHHBIX OyMar Ha MX KOJUYECTBO, CKJIAJBIBAIOIIMXCS COOTBETCTBEHHO M3 CTOMMOCTU MPUOOPETEHUS U
KOJIMYECTBA LIEHHBIX OyMmar 1Mo uX, OCTaTKy Ha MPEIbIAYyIIHI MOMEHT ONPECICHUS CTOUMOCTH YUCTHIX
aKTHBOB M MO IIEHHBIM OyMaraM, MOCTYNHBIIMM B TIEPHUOJ MEXIYy NPEAMIESCTBYIOIMIUM WU TEKYIIUM
MOMEHTaMHU ONPENENEHUs CTOUMOCTH YUCTHIX AKTUBOB.

2.4 TlpuzHaBaemasi KOTHPOBKA IIEHHOW OyMaru ornpenesseTcsl Kak CpeIHEB3BEIICHHAS [IeHa TI0 CIeNIKaM,
COBEpUICHHBIM C ATOW LIEHHOW Oymaroii B TedeHHe | TOpProBOro AHs, €CIU YHMCIO TAaKUX CHEJIOK
cocrasisgeT He meHee 10.

B cirygae ecnu B TeueHHe OJHOTO TOPTOBOTO JHSI COBEPIIICHO MEHEE JECATH CIEIOK C IIEHHON Oymaromu,
npu3HaBacMasi KOTHPOBKA IIEHHOM Oymarum omnpenensieTcsi Kak €€ CpeIHEB3BEIICHHas IIeHa,
paccuMTaHHas MO CHIEJIKaM, COBEPIICHHBIM C 3TOW IEHHOW OyMaroil B TeYCHHE MOCIEAHUX 2 TOPTOBBIX
JIHEH, eCIIM YHCJI0 TaKUX CICIIOK COCTaBiseT He MeHee 10.

B cinyuae ecniu B TeyeHHE MOCIEIHMX 2 TOPTrOBBIX AHEW coBepiieHO MeHee 10 cAenok ¢ IEeHHOU
OyMmaroii, mpu3HaBaeMasi KOTUPOBKa IICHHON Oymaru ompejensercs Kak ee CpeIHEB3BEIlICHHas IeHa,
paccuMTaHHas MO CIIEJKaM, COBEPIICHHBIM C 3TOW I[EHHOW OyMaroil B TeYCHHE MOCIEAHUX 3 TOPTOBBIX
JIHEH, eCIIM YHCJI0 TaKUX CICIIOK COCTaBiseT He MeHee 10.

B cinyuae eciu B TeyeHHE MOCIECIHMX 3 TOPrOBBIX AHEW cOBepiIieHO MeHee 10 cAenok ¢ UEeHHOU
OyMmaroii, mpu3HaBaemasi KOTUPOBKa IICHHON Oymaru ompejensercs Kak ee CpeIHEB3BEIlICHHas IeHa,
paccuuTaHHas IO CAEJIKaM, COBEPILIECHHBIM C 3TOW IIEHHOW OyMmaroil B Te€4eHUE MOCIEAHUX 5 TOPrOBBIX
JHEH, eCIIM YHCJI0 TaKUX CICIIOK COCTaBiseT He MeHee 10.

B cinyuae ecniu B TeyeHHE MOCIEIHUX S5 TOProOBBIX AHEW COBepiIeHO MeHee 10 cAenok ¢ UEeHHOU
OyMmaroii, mpu3HaBaeMasi KOTUPOBKa IICHHON Oymaru ompejensercs Kak ee CpeIHEB3BEIlICHHas IeHa,
paccuMTaHHas Mo CIETKaM, COBEPIICHHBIM C 3TOU LIEHHOW Oymaroi B TedeHue nocieqaux 10 ToproBeix

JIHEH, eCIIM YHCJI0 TaKUX CICIIOK COCTaBiseT He MeHee 10.



Pacuer mpu3HaBaeMoii KOTUPOBKHM IEHHBIX OyMar OCYIIECTBISIETCS NMPH YCIOBUH, YTO 00BEM CHEJIOK,
0 KOTOPBIM PACCUUTHIBAETCS UX CPEIHEB3BEIIICHHAs 1IeHa, cocTaBisieT He MeHee S00 ThIC. pyOIIeid.

2.5 OueHoyHasi CTOMMOCTh OONMranuii BHEUTHUX OOJMTraIlMOHHBIX 3aiiMoB Poccuiickoit ®enepanuu,
[IEHHBIX OyMar HHOCTPaHHBIX TOCYJAPCTB (32 UCKITIOYCHHEM [IEHHBIX OyMar, yKa3aHHBIX B ITyHKTE

2.6 nacrosmmx [IpaBui), HEHHBIX OyMar MEXIyHApOIHBIX (HHAHCOBBIX OpPTaHM3ALWN, a TaKKe
€BpPOOOJIUTallii MHOCTPAaHHBIX KOMMEDPYECKMX OpraHW3allMid TPU3HAETCS paBHOW CpeIHEH IeHe
3akpbiTHs  pbiHKa (Bloomberg generic Mid/last), packpbiBaeMoil HHPOPMAIIMOHHOW CHUCTEMO
"baym6epr" (Bloomberg). [Ipu oTcyTcTBHM Ha AaTy OnpezeNeHHsl OEHOYHON CTOMMOCTH YKa3aHHBIX
[EHHbIX Oymar WH(pOpMAaIMKM O CpeAHEH IIeHE 3aKPBITHA pPHIHKA OIIEHOYHAs CTOMMOCTH YKa3aHHBIX
LEHHBIX OyMar MpU3HAETCs PaBHOM MOCienHEeH cpenHel IeHe 3aKphITUS pBhIHKA, a €Cd C MOMEHTa
npuoOpeTeHus] IEHHBIX OyMar CpeaHsisi LeHa 3aKpbITHS pbIHKA HE pacCuMThIBallach, - IICHE
npruoOpeTeHus] YKa3aHHBIX IIEHHbIX OyMar, pacCYMTaHHOW MO METOJy OLCHKH IO CPeIHEW CTOMMOCTH
(0e3 yuera pacxoJ10B, CBSI3aHHBIX C UX IPUOOPETEHUEM).

2.6 OueHOYHasi CTOMMOCTh TOCYAapCTBEHHBIX IIEeHHBIX Oymar Poccuiickoit deaepanuu v [ICHHBIX Oymar
WHOCTPAHHBIX TOCYJapCTB, YCIOBHS SMUCCHU U OOpalIeHHs KOTOPBIX HE MperycMaTpUuBaioT
BO3MOXXHOCTH WX OOpalieHHss Ha BTOPUYHOM pBIHKE, NPU3HACTCS PaBHOM ILIeHE HMX NPHOOpPETeHHMS,
pacCUYUTaHHOW TIO0 METOIy OIIEHKH IO cpenHedl crtommocTu (0e3 ydera pacxoJoB, CBSI3aHHBIX C HX
npuoOpeTeHruEM).

2.7 OneHoYHasi CTOMMOCTh aKITUH MHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB M OOJUTAIIMN MHOCTPAHHBIX
KOMMEPUECKUX OpPTraHu3allii, a TaKKe POCCUHCKUE ACTIO3UTApHBIE PACIIUCKH, MPOIISANINX MPOLEAYPY
JMCTUHTA Ha CIEeAYIOMUX (OHIOBBIX OUpKaX:

- JlJonmonckas ¢ponmosas 6upxa (London Stock Exchange);

- Hero-Mopkckast dormosas 6upxka (New York Stock Exchange);

- EBponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

- Amepukanckas ¢pongosas 6upka (American Stock Exchange);

- Hemenkas gpoumosas 6upska (Deutsche Borse);

- Hacnax (Nasdaq);

- l'onkonrckas ¢ponnosas 6upxa (Hong Kong Stock Exchange);

- OTtkpbITOE aKIoHepHoe obmiecTBo "donmoBas Ooupxa "Poccuiickas Toprosas Cucrema';

- 3akpbIToe aknuoHepHoe obmiecTBo "®donpoBas 6up:ka MMBB"; (3a uckiroueHrneM eBpOOOTUTaIINiA),
IpPU3HAETCSI PAaBHOM II€HE 3aKphITUS pPbIHKA YKa3aHHBIX LEHHBIX Oymar MO MTOraMm IOCIEIHETO
TOPrOBOTO JIHA Ha yKa3aHHOU (pOHIOBOM Oupske mepes JaTod OMpeeleHHs X OLIEHOYHON CTOMMOCTH,
a B Cllydae €CIld yKazaHHbIe IICHHbIE Oymard MpOUUTH TNPOIEeAypy JTUCTHHTa Ha 2 wuiau Oojee
MHOCTPaHHBIX (POHTOBBIX OMpPIKaX, - IO UTOTaM IMOCIIETHET0 TOPrOBOTO AHS Ha HHOCTPaHHOU (HOHIOBOM

oupyke, ykazanHoi B [IpaBuimax niam BeIOpaHHO# B cOOTBETCTBUU C [IpaBumamu.



2.8 OneHOYHAs! CTOMMOCTh HHBECTUIIMOHHBIX ITACB ITACBBIX HHBECTHIIMOHHBIX (POHJIOB, HE JIOMYICHHBIX
K TOpraM pOCCHUHCKHM OpraHHM3aTOPOM TOPTOBJIM HA PBHIHKE IIEHHBIX OyMmar, MpU3HAeTCsl paBHOM HX
pacyeTHOM CTOMMOCTH Ha /ATy OIpPEAENICHHUs] OLEHOYHOW CTOMMOCTH, a €CIM Ha 3Ty AaTy pacueTHas
CTOMMOCTb HHBECTUIMOHHBIX IIa€B HE OINpEeNsaach, - Ha IIOCIEAHIO JaTy €€ OIpeaeeHMs,
IPEIIIECTBYIOLIYIO 1aTe ONPEAEICHHUS OLEHOUYHON CTOMMOCTH YKa3aHHBIX MHBECTULIMOHHBIX 11a€B.

2.9 OueHouyHass CTOMMOCTBH JIEHEKHBIX TpPEeOOBaHUN IO 00s3aTE€IBCTBAM M3 KPEAUTHBIX JOTOBOPOB
MpU3HAETCS. PABHOW TEKYIIEH COBOKYMHOW CTOMMOCTH OCTaBIIMXCS IUIATEXKEH M0 TaKUM TpeOOBaHUSIM,
JTUCKOHTHPOBAHHOW TIO CXEME CIIOKHOTO TPOICHTAa C HCIOJIB30BAaHHEM CTaBKU pPePUHAHCUPOBAHUS
HenTpansHoro 6anka Poccuiickoit @enepanuu yMHOKeHHOM Ha 1.1, HA 1aTy ompesesieHus OIEeHOYHOMI
CTOMMOCTH YKa3aHHbBIX IEHE)KHBIX TPeOOBaHUM.

2.10 OueHovHasi CTOMMOCTb aKLMK JOMOJHUTEIBLHOTO BBIITYCKa, BKIOUEHHBIX B COCTaB akTUBOB DOH/1a
B pe3yjbTaTe pa3MELIEHUsI STUX aKUUW IyTeM pacupeiesieHus Cpeau AakIHMOHEPOB WIM IyTeM
KOHBEPTAllUM B HUX KOHBEPTUPYEMBIX LIEHHBIX OyMar, COCTaBISBIINX YKa3aHHbBIC aKTHUBbBI, IPU3HACTCS
paBHOM OIEHOYHON CTOMMOCTH aKIMK BBIMyCKa, O OTHOIICHUIO K KOTOPOMY TaKOW BBIMYCK SIBJSETCS
JIOTIOJTHUTEIbHBIM.

OueHoYHasi CTOMMOCTh aKUUW JAOMOJTHUTEIBHOIO BBIMYCKa, BKJIIOUEHHBIX B COCTaB akTUBOB DoHIa B
pe3yiibTaTe KOHBEPTAIMU B 3T aKIIMHM aKI[MH, COCTABIIABIINX yYKa3aHHbIC aKTUBBI, TIPH PEOPraHU3AIINHI
B (popMe MPHUCOEANHEHNS, IPU3HACTCS PAaBHOW OLEHOYHOW CTOMMOCTHU aKIIMH BBIITYCKa, [0 OTHOIICHHUIO
K KOTOPOMY TaKOM BBIITYCK SIBJISIETCSI TIONOJIHUTEIbHBIM.

OrneHOYHAs! CTOMMOCTH OOJHMTaIuil JOMOIHUTENBHOTO BHITYCKa, BKIIOYEHHBIX B cOCTaB akTUBOB DoHIa
B pe3yJbTaTe pa3MEIICHHs IyTEeM KOHBEPTAIMU B HUX KOHBEPTHPYEMBIX OOJUTAIIMIA, COCTaBISBIINX
YKa3aHHbIE aKTUBBIL, IPU3HACTCS PaBHOM OLIEHOYHON CTOMMOCTH OOJUTallUi BBIIYCKa, 10 OTHOILIEHUIO K
KOTOPOMY TaKOH BBIMYCK SIBJISI€TCS JOMOJHUTEIbHBIM.

2.11 OneHoyHast CTOMMOCTh aKIH ¢ OOMNbIIel (MEeHbIIEH) HOMHUHATFHOW CTOMMOCTBIO, BKIIFOUEHHBIX B
cocTtaB akTUBOB DoHa B pe3yJibTaTe KOHBEPTALMM B HUX AKIUN, COCTABISBIIUX yKa3aHHBIC aKTHBBI,
IIPU3HAETCS PAaBHOM OLICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX B HUX aKIIUH.

OneHoyHasi CTOMMOCTb aKIMKA TOW e KaTeropuu (TWUIa) C MHBIMH NpaBaMH, BKIIOYEHHBIX B COCTaB
aktuBoB DoHga B pe3ynbTare KOHBEPTALMM B HHUX AakKIMM, COCTaBJISBIIMX YKa3aHHbIE AaKTHBBI,
IIPU3HAETCS PAaBHOM OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH.

OneHovyHasi CTOMMOCTD aKIUii, BKJIIIOUEHHBIX B cOCTaB akTUBOB DOH/Ia B pe3ysibTaTe KOHBEPTALUH IIPU
IpoOJIEHUU aKIui, COCTABJIABILMX YKa3aHHbIE AKTHUBBI, MPHU3HAETCS PaBHOW OIIEHOYHOW CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIIMii, TEIEHHOHN Ha KO GULIMEHT IPOOICHHUS.

OueHoYHasi CTOMMOCTD aKIMW, BKJIFOUEHHBIX B COCTaB akTUBOB DOHJIa B pe3ybTaTe KOHBEPTAIUU MPU
KOHCOJIUAALINN aKLUH, COCTaBJISBIIMX YKa3aHHbIE aKTUBBI, IPU3HACTCS] PAaBHOM OLIEHOYHOW CTOMMOCTH

KOHBEPTUPOBAHHBIX aKI[HI, yMHOKEHHON Ha KOO(PPUIIMEHT KOHCOIUIAIINH.



[TonoxeHust HacTOSIIEro MyHKTa IPUMEHSIOTCS 10 BOSHUKHOBEHUS PU3HABAEMON KOTUPOBKHU aKIIHi, B
KOTOpBIE OBLIIM KOHBEPTUPOBAHBI aKI[MH, COCTABIIABILINE aKTUBbI DoH/A.

2.12 OueHo4Has CTOMMOCTh aKIUW WM OOJIMTalfii HOBOTO BBINMYCKA, BKIFOUEHHBIX B COCTaB aKTHBOB
@oHa B pe3ysibTaTe KOHBEPTAIlMM B HUX KOHBEPTUPYEMBIX IIEHHBIX Oymar, MpU3HAETCS pPaBHOM
OLICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX ILIEHHBIX OyMmar, JEJIEHHOM Ha KOJMYECTBO aKIIMH
(oGnuranmii), B KOTOpOe KOHBEPTUPOBAHA OJTHA KOHBEPTHpyeMas 1IeHHast Oymara.

[TonokeHHs HACTOSIIETO MYHKTa MPUMEHSIOTCS J0 BO3SHHUKHOBEHMS MPU3HABAEMOW KOTUPOBKHU AKIIHA
(obmuranuii), B KOTOpble OBLIM KOHBEPTHPOBAHBI KOHBEPTHPYEMBIE LIEHHBIE OyMaru, COCTaBJISBILNE
akTuBbl DOHJA.

2.13 OueHoyHas CTOMMOCTD aKIMi, BKIIFOUEHHBIX B COCTaB akTUBOB DOHAA B Pe3yIbTaTe KOHBEPTALUU
B HUX aKIWW, COCTABIISABIIMX YKa3aHHBIC aKTHBBI, IPH PEOpPraHu3alvd B GopMe CIUSHHUS MPU3HACTCS
pPaBHOU OILICHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, YMHOXCHHOU Ha Kod(hduimeHT
KOHBEPTALIUU.

OneHoyHasi CTOMMOCTh aKIMi BHOBH CO3JAaHHOTO B pe3yJibTaTe peopraHuzaluu B (GopMe paslereHUs
WIM BBIIETICHUS AaKIMOHEPHOTO OOIIeCcTBa, BKIIOYEHHBIX B cocTaB akTuBOB (DoHma B pe3yibTare
KOHBEPTAllUM B HHUX aKIHW, COCTABISBIIUX YKa3aHHBbIC AKTHUBBI, TPU3HACTCS PABHOW OIEHOYHOM
CTOMMOCTH KOHBEPTHPOBAaHHBIX aKIWH, NEJIEHHOW Ha KOX(p(UIMEHT KOHBepTauuu. B ciaydae eciu B
pe3ynbTare pas3ieseHus WM BBIIEICHHS CO3[JaeTcsl /1Ba WM Oojiee aKIMOHEpPHBIX OOIIecTBa, Ha
KOA(p(UIIMEHT KOHBEPTALUU JIETUTCS OLIEHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIMH, YMEHBIIIEHHAS
MPOMOPIMOHANIFHO J0Ji€ WMYIIECTBA PEOPraHM30BAHHOTO AaKIMOHEPHOTO OOIIecTBa, MNepeJaHHOro
aKIIMOHEPHOMY OOILECTBY, CO3JaHHOMY B PE3yJIbTaTe pa3/ieiCHUs WIN BbIICICHHS.

OneHovHasi CTOMMOCTD aKIMii BHOBb CO3JJAHHOTO B PE3yJIbTaTe PEOpraHM3aluu B (OpMe BBIIEICHUS
aKIMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B cOoCTaB akTHBOB (DOoHAA B pe3yJsibTaTe UX paclpeleieHUs
Cpely aKIIMOHEPOB PEOPTaHMU30BAHHOTO aKIIMOHEPHOTO O0IIeCTBa, MPU3HAETCS PABHOW HYIIIO.
OrneHoYHAs CTOMMOCTh OONUTAlUK HOBOTO BBHIMYCKa, BKJIIOYCHHBIX B COCTaB akTUBOB (DoHIa B
pe3ynbTare KOHBEPTAlMU B HUX OOJMranuii, COCTaBISBIIMX YKa3aHHbIE aKTUBBI, IPU pPEOpraHU3aLUU
SMUTEHTA TaKUX OONWraluii, NpU3HAEeTCs pPaBHOW OIICHOYHOM CTOMMOCTH KOHBEPTUPOBAHHBIX
oOJmranuii.

[Tonmoxxenust ab3aleB MEPBOTO - YETBEPTOrO HACTOALIETO ITyHKTA, MPUMEHSIOTCS 10 BO3HUKHOBEHHS
IIpU3HABAEMOW KOTUPOBKH aKIi (00Iuranuii), BKIIOUEHHBIX B COCTaB akTUBOB PoHa.

2.14 OueHoyHasi CTOUMOCTh UMYIIECTBA, HE YKa3aHHOTO B MyHKTax 2.3, 2.5 -2.13 nacrosmux [Ipasu,
onpezensercs oneHmukoM Ponna. [Ipu npruodpeTeHNH Takoro UMyIIECTBa B cocTaB akTUBOB DoHma
€ro OLEHOYHAas CTOMMOCTb MOJKET ONPENENATbCS WHBIM HE3aBUCHMBIM OLEHIIMKOM. OlieHOYHas

CTOUMOCTL YKAa3aHHOI'0O B HACTOALNIEM IIYHKTC HUMYIICCTBA, B TOM YHUCIIC IPU C€ro OTUYXICHHHU,



IIPU3HAETCS] PAaBHOW UTOTOBOM BEJIMYMHE CTOMMOCTH 3TOTO0 UMYILECTBA, COAEPIKAILEHCS B OTUETE O €To
OLIEHKE, €CJIM C 1aThl COCTaBJIEHUS YKa3aHHOTO OTYETa IMPOILIOo He Oosee 6 MecsIeB.

2.15. lns onpeneneHuss CTOUMOCTH UMYIIECTBA, BHECEHHOr0 B PoHA Mpu ero (opMUPOBAHUH, B LIEISIX
€ CpaBHCHMS C MUHHUMAJIBHOM CTOMMOCTBIO, II0 JOCTHKEHMHM KOTOPOM 3aKpBITBIA I1aeBOU
WHBECTUIIMOHHBIN (OHA sBiIsieTCsl CHOPMUPOBAHHBIM, NMPHUMEHSETCS OLIEHOYHAs CTOMMOCTb TaKOTO
MMYILECTBA, ONpPENEICHHAs Ha JaTy BHECEHUS MMYLIECTBA JUIsl BKJIIOYEHHS €r0 B COCTAB AKTHBOB
donna.

2.16. B pacuer croumoctu akTHBOB DOHIa NPUHUMAETCS TaKXkKe AeOMTOPCKas 3aJ0JDKCHHOCTD,
BO3HUKILAS B PE3yJbTaTe COBEPIICHMS CAEJIOK C TaKUMM aKTHUBaMH, €CJIM MHOE HE NMPEAyCMOTPEHO
Hacrosmumu [lpaBunamu. Jleburopckas 3aJOKEHHOCTh IO HMPOLEHTHOMY (KYIIOHHOMY) JOXOXy IO
COCTaBJIAIONMM aKkTUBbl DOHNA JIEHE)KHBIM CpPEICTBAM Ha CYETaXx M BO BKJIAJaX M IIEHHbIM Oymaram
IPUHUMAETCS B pacuyeT CTOMMOCTH AaKTHUBOB B CyYMME, HMCYHMCIEHHOM MCXOJs W3 CTAaBKM IPOIICHTA
(KYTTOHHOTO JTOX0Ja), YCTAaHOBJICHHOW B JJOTOBOpe OAHKOBCKOTO CYETa, IOTOBOPE OAHKOBCKOTO BKIJIAJa
WIN PELIEHNH O BBITYCKe (O JOMOJHUTEIBHOM BBIIYCKE) SMUCCHOHHBIX LIEHHBIX OyMar.

B cnyuae ecnum geGuTOpckas 3aJ0JDKEHHOCTb, BO3HHKINAs B pE3yJbTaTe COBEPLICHHS CHEJIOK C
aKTUBaMH aKIIMOHEPHOT'O MHBECTUIIMOHHOTO (hOHJA WM aKTUBAMH I1a€BOT0 MHBECTHIIMOHHOTO (OHAA,
HE ToraileHa Mo UCTeUYeHUU 6 MecslEeB C JaThl, KOIr/la OHa JOJDKHA OBITh IOTalleHa B COOTBETCTBUU C
YCIIOBUSIMH CHEIIOK, CyMMa 3TOH 3aJ0/DKEHHOCTH YMEHBINAETCS AJIA LEJEH ONpENCIICHUs CTOUMOCTH
YUCTBIX aKTHMBOB Ha 30 IpPOLEHTOB - Ha JaTy MCTEYEHHUS YKA3aHHOTO 6-MECAYHOIO CpOKa, a B
JAJIBHEHIIEM €)KEIHEBHO YMEHBINACTCS HAa BEJIMYUHY, omnpenenseMyro ucxonsd n3 30 mpoueHToB
TOJIOBBIX.

2.17. He npuHuMaroTcs B pacyeT CTOUMOCTH akTuBOB DoHa:

2.17.1 HauMCIIEHHBIN MPOICHTHBIA (KyNMOHHBINA) TOXOJ MO IIEHHBIM OyMaram, COCTaBJISIONINM aKTHBBI
®oHpa, B cilyyae e€CiaM yKa3aHHBIH J10XOJl BKJIIOYEH B OLEHOYHYIO CTOMMOCTh TAKHUX LIEHHBIX Oymar, a
TaKXe B CcIydae OIMyOJIMKOBaHUS B COOTBETCTBUU C (eiepaIbHBIMHU 3aKOHAMHU ¥ UHBIMA HOPMATHBHBIMU
IpaBOBbIMU akTaMu Pocculickoii @enepanud CBEICHHW O IPOCPOYKE HCIOJHEHHS SMHUTEHTOM
00s13aTeNIbCTBA TI0 BBIIIATE YKAa3aHHOTO JOXOJa WM CBEIECHUI O MPUMEHEHHM K SMUTEHTY HpOLELyp
0OaHKPOTCTBA;

2.17.2 oObsiBIIEHHBIE, HO HE TIOY4YEeHHBIE JUBUCH]IBI IO aKLUSAM, COCTABIISIOIINM akTHBBI DOHIIA;
2.17.3 HauMcieHHbIE, HO HE IOJyYEHHBIE J0XObl 10 WHBECTUIMOHHBIM MasM 3aKpbITHIX MAeBbIX
MHBECTULIMOHHBIX (DOHI0B, COCTABIISIOINM aKTUBbI DOHJA;

2.18. BennunHa o0s3aTenbCTB Ynpasistomed komnanuu PoHAa Mo BbAAYe MHBECTUIIMOHHBIX IAcB
CUMTAETCs PABHOW CyMME JIEHEXHBIX CPEJCTB M (MJM) OLEHOYHOM CTOMMOCTHM HHOTO HMMYLIECTBA,

MOCTYIIMBIIMUX B OINIATY MHBCCTUIIMOHHBLIX I1ACB CDOHI[a.



2.19. Bennunna 00s13aTenbCTB YIIpaBisitoniel komnanun @oH1a 1o BHITIIATE JIEHEKHON KOMIIEHCAIIUU
IIpU TMOTallleHWM WHBECTUIMOHHBIX I[1a€B CUYUTAETCS pPABHOW CyMME JICHE)KHOM KOMIIEHCALUH,
MOJJIeXkKaNIei BhIIIATE.

2.20. BenuumHa o00s3aT€TBCTB 1O BO3MEIICHHIO 3a CUYET HMMYIMIECTBa, cocTapistomero Ooup,
COOCTBEHHBIX JICHEKHBIX CpenCTB Ympamisiomeid komnanuu DoHAa, HUCMOJB30BAHHBIX €10 IS
BBIIUIATHI JEHEKHOW KOMIIEHCALUU B CBSI3U C IMOTAllleHMEM MHBECTULIMOHHBIX 1a€B, CUNTAETCA PAaBHOU
CyMME YKa3aHHbBIX JCHEXHBIX CPEJICTB.

2.21. BennunHa 0053aTeIbCTB MO MOTAMICHUIO 32 CUYET MUMYIIECTBA, cocTaBisiomero Mo, 3aiiMoB u
(W) KpeauToB, TOMYUYCHHBIX YTpaBistomeid kommanuedn MoHma sl TmoramieHuss WHBECTHUIIMOHHBIX
MaeB, ONpeJeNsieTcs UCXOAsl U3 CyMMBbI 3aiiMOB (KpeIWTOB) M pa3Mepa MPOLIEHTOB MO TaKUM 3aiiMaM
(kpenuTam).

2.22. BenuunHa 0053aTeNbCTB IO BBIILIATE BJIAJETbIlaM HHBECTULMOHHBIX MaeB DoHIa 10Xoaa OT
JIOBEPUTEIIBHOTO YIPABJICHUS HMMYIIECTBOM, cocTaBisitoinuM @OOHJ, cuuTaeTcs paBHOHM CyMMe
MOJ/IJIEXKAIIETO BBIIUIATE TOXO/A.

2.23. Pe3epB MNpeaCTOSIIMX pacXOJ0B Ha BBIJIATY BO3HArPAXKICHUA YTPABIAIOMIEH KOMIIAHUU,
CIIELUATU3UPOBAHHOMY JICTIO3UTapUIO, ayJauTopy, oueHImMKy @DoHja, NHIy, OCYIIECTBISIOMIEMY
BEJICHUE peecTpa BJIaJCbIICB WHBECTUIIMOHHBIX macB PoHa, (OpMUPYETCs HAPACTAIOIIUM HTOTOM B
TEUEHUE KAJIECHJIApHOT0 rojJla B CIEAYIOLIEM MOPSAAKE: CyMMa Pe3epBa €XKEMECAYHO yBEIMYMBAECTCS Ha
CyMMy, PAaBHYK OJHOW JBEHAAATOW PACUETHOM BEJIIMYMHBI BO3HATPAXKACHHS HA J1aTy ONpENeNCHUs
CTOMMOCTH YMCTBIX aKTHBOB; ISl ONPENENICHUs PAacCUETHON BEJIMYMHBI BO3HATPAXKICHUSI TPUHUMAETCS
3HAQYEHHE CTOMMOCTH YMCTBIX aKTHUBOB Ha MOCJEAHIOI JaTy €€ ONpe/eeHusl, MPeIIIeCTBYIONIYIO AaTe
OTIpeIeTICHUsI CyMMBI pe3epBa.

PacueTHass BenMYMHA  BO3HATPaXACHMS  YIPABIAKOIIEH  KOMIIAHWH,  CIELUAIA3UPOBAHHOMY
JETO3UTAPHUIO, ayJIUTOPY, OILICHIIUKY I[MaeBOr0 WHBECTHUIIMOHHOTO (OHIA, JUILY, OCYIIECTBISIOLIEMY
BEJICHUE peecTpa BIIAJENBIIEB WHBECTUIIMOHHBIX TaeB DoHma, cuMTaeTcss paBHOU 00IIeMy pa3Mepy
BO3HATPAXKJICHUS YKa3aHHBIM JIUIAM, MPETyCMOTPEHHOMY B TPAaBWJIaX JOBEPUTEIHHOTO YIIPaBICHUS
donnom.

Pasmep cdopmupoBaHHOTO pe3epBa MPEACTOSIIMX PACXOAOB Ha BBHIIUIATY BO3HATPaXIACHUS
VYrpasnsioniei KOMIIaHUH, CIIEHUATU3UPOBAHHOMY JIETIO3UTAPUI0, ayAUTOPY, OoleHIINKY DoHaa, JuIy,
OCYILIECTBIISIONIEMY BEJIEHUE peecTpa BJIAJICTbIIEB WHBECTUIIMOHHBIX TaeB PDOH/A, YMEHBIIACTCS Ha
CYMMBI BBIIUIAYEHHOTO B TEYEHUE KAJEHAAPHOIO I'0/1a BOZHATPAXKACHUS YKA3aHHBIM JIULAM.

2.24. ®opMupoBaHue pe3epBa sl BO3MEIICHHS TPEACTOSALIMX PACXOA0B, CBI3AHHBIX C JOBEPUTEIbHBIM
yrpasieHueM @oHI0M, 32 CYET UMYIIECTBA cocTaBisitomero Mox He nomycKaeTcs.

2.25. He ucnonp30BaHHbIE B TEUEHUE KaJEHJAPHOIO I'0Jla PE3€pPBbI, MPEAYCMOTPEHHBIE B MMyHKTE 2.24

HaCTOsAIINX HpaBI/IJ'I, noAJIC)KaT BOCCTAHOBJICHHIO.



2.26. BenumuuHa 0053aTENIBCTB, NOJICKAINMX HCIOJHEHHUIO 3a cueT axktuBoB DoHpga, He
MpEeayCMOTPEHHBIX B TyHKTax 2.18 — 2.23 mnacrosmmx [IpaBmi, B TOM dHClIe 005S3aTE€IbCTB 110
BO3MEILICHUIO PAcXO[OB YNIpPaBJISIOLIEH KOMIAHUM, CBSA3aHHBIX C JOBEPUTEIBbHBIM YIPABICHUEM
DOHIOM, CUUTAETCA PAaBHOW CyMME KPEIUTOPCKOM 3aJ0JKEHHOCTH Ha ATy OIpPEACIICHHS CTOMMOCTH
YUCTHIX aKTHBOB.

2.27. CpennerogoBas CTOMMOCTh YUCTBIX akTUBOB (DOHIIa pPacCUMTHIBAECTCS KaK OTHOLICHHE CYMMBI
CTOMMOCTH YHCTBIX aKTUBOB (DOH/IA HA KX/ IEHb KaJIEHAAPHOTO T0/Ia K YUCTY JHEH B KaleHAapHOM
roay.

B pacuer cpemHeromoBoil CTOMMOCTH YHCTHIX AKTHBOB NMPUHUMACTCS 3HAYCHHUE CTOMMOCTH YHCTBIX
AaKTHBOB Ha COOTBETCTBYIOLIMU JI€Hb KaJEHIApPHOIO roja, a €CiId Ha 3TOT JAEHb CTOMMOCTh YMCTBIX
AKTHBOB HE OIPEEISIACh, - HA TIOCIEIHUN AEHb €€ ONPEAEIICHHS, PEAIIECTBYOUIUN TAKOMY JTHIO.
2.28. BrlpakeHHbIe B MHOCTpaHHOI BamioTe akTuBbl DoHMa, a Takke 00s3aTeNIbCTBA, MOJJIEKAIINE
WCIIOJIHEHUIO 32 CYET yKa3aHHBIX aKTUBOB, NMPUHUMAIOTCS B pPacyeT CTOMMOCTH YHCTHIX aKTHBOB B
pyossx o kypey LlenTpanpHoro 6anka Poccuiickoit denepannn Ha MOMEHT ONPEIeNICHUsT CTOUMOCTH
YUCTBIX aKTHBOB.

2.29. CTouMOCTb YHUCTHIX aKTUBOB DOH/IA ONIpEIeIAETCS:

2.30. B cnydae MPUOCTAHOBJICHHUS BBIJAYM, TOTAIICHUS WHBECTHUIIMOHHBIX TA€B - Ha JaTy
BO300HOBJICHMSI UX BBIJJA4H, TOTAIICHHUS,;

2.30.1 B coyuae npekpaiienus PoHza - Ha 1aTy BO3HUKHOBEHUSI OCHOBAHUS €r0 MPEeKpalICHHUS.

2.31. Ilocne 3aBepuienus GopmupoBanust PoHIAa CTOUMOCTH YUCTHIX AKTUBOB OIPEIesIeTCs:

a) ©KEMECSYHO Ha MOCIeTHUN pabouuil IeHb KaJeHAapHOTO MECSIIa;

0) B clly4ae moramieHusi MHBECTUIIMOHHBIX M1aeB WIIM YBEIUYCHHS KOJIHMUECTBA

BBIJJAHHBIX WHBECTUIIMOHHBIX I1A€B - HA JIEHb, CIEAYIOIINN 32 THEM OKOHYaHUS CPOKa

npreMa 3asiBOK Ha MPHOOpeTeHNnEe NHBECTUIIMOHHBIX TaeB.

2.32. CToUMOCTh YUCTHIX aKTUBOB DOH/Ia, B TOM YHCII€ CPEIHETO0BAsI CTOUMOCTh YHUCTHIX aKTHBOB, a
TaK)Ke pacyeTHasi CTOMMOCTh MHBECTUIIMOHHOTO Tlasi DoHAa ONPEeACSIOTCSl B pyOJIsIX C TOYHOCTBIO HE
MEHBIIEH YeM /10 2 3HAKOB IOCJE 3amsTOM MO COCTOAHUIO Ha 20 4yacoB MOCKOBCKOro BpeMeHH. [lpu
ONpENETICHUN CTOMMOCTHM UHCTBIX AKTHBOB YYHUTBHIBAIOTCA U3MEHEHUsT B akTuBax PoHga u
00s13aTeNbCTBAX, MOMJISKANUX HCIOJHEHUIO 33 CUYET yYKA3aHHBIX aKTUBOB, MPOH3OIMIEIINE B TEPUO

MCXKAY NpCANICCTBYIOINUM U TCKYITUM MOMCHTAMU OIPEACIICHUSA CTOMMOCTHU YUCTBIX aKTHBOB.

III. Pacuemnas cmoumocms UHEECHIUUUOHHO20 NAS NAB020 UHBECHUUUOHHO20

Donoa



3.1. PacyeTHas CTOMMOCTH HHBECTHUIIMOHHOTO Imas PoHaa OMnpeacsICTCA NyTEM ACJIICHHUA CTOUMMOCTU
YUCTBHIX AKTHBOB (1)0H,I[a Ha KOJHWYCCTBO HMHBCCTHIHWOHHBLIX IIA€B II0 AaHHBIM PECCTpa BJIAACIIBICB

WHBECTUIIMOHHLIX NaeB PoHJa HAa MOMEHT OIPCACIICHUA pacquHoﬁ CTOMMOCTH.

1V. Cnpaexa o cmoumocmu uucmuvlx akmueoé Donoa u npuioHcenus K e

4.1. Pe3ynbrarsl onpeneneHus CTOMMOCTH YUCThIX akTUBOB (DOHJa, a Takke pacyeTHOM CTOMMOCTHU
WHBECTHUIIMOHHOTO ast (POHIA OTPaXKAIOTCS B CIIPABKE O CTOUMOCTH YUCTHIX aKTHBOB.

4.2. K cmpaBke O CTOMMOCTH YHCTHIX akTHBOB (DOHIA COCTaBICHHOW Ha MOCICAHWA paOO4Yuil JCHb
KaJICHIAPHOTO MECsIa, MpUaraercs OoTdyeT 00 M3MEHEHHMH CTOMMOCTH YHCTBIX aKTUBOB MAeBOTO
WHBECTUIIMOHHOTO (GoHJa (anee - oT4yeT 00 M3MEHEHUH CTOMMOCTH YHCTHIX akTHBOB).MH(popManus B
oTueTe 00 U3MEHEHHWU CTOMMOCTH YHCTBIX aKTHBOB MPEJCTABISIETCS MO JAHHBIM CIIPABKH O CTOUMOCTH
YUCTBHIX aKTHBOB HApACTAIOIIMM UTOTOM C Hadajia KaJleHJapHOTro roja.

T.x. dopmupoBanne DoHAa 3aBEPIIMIIOCH B TCUCHHE KAJICHIAPHOTO Toja, WHpoOpManus B CIPaBKE O
CTOMMOCTH YUCTBIX aKTHBOB MPEACTABISAETCS C IaThl 3aBEpPIUICHHs €r0 (POopMHpPOBaAHUSI.

4.3. K copaBke O CTOMMOCTH YHCTHIX aKTUBOB (DOHJA, COCTaBICHHOW Ha MOCIEIHUN pabouuii JACHb
KaJICHAPHOTO KBapTaja, MpUjIaraeTcs TaKKe MOsICHUTEIbHAs 3aIncKa.

4.4. CripaBKa 0 CTOMMOCTH YHCTHIX akKTUBOB DOHa, 0TYET 00 M3MEHEHHH CTOMMOCTH YUCTBIX aKTHBOB
®doHMa W TOSCHUTENbHAS 3alMCKa JIODKHBI OBITh TOAMHCAHBI TE€HEPAIBHBIM  JTUPEKTOPOM
Vopanstomeid komnanuu PoHAA, YNOJHOMOYEHHBIM JIMLIOM YIpasisiomed kommnanun DonHpa,
OTBETCTBCHHBIM 3a BeAcHHE Oyxrantepckoro ydera @DOHOa W TakkKe YMOTHOMOYEHHBIM JUI[OM

CIICHHUAIM3NUPOBAHHOI'O ACTIO3UTAPUS donpa.



